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Section -I 2x25=50 Jilo
2- Write short answers of any eight parts from the following. 2x8=16 -4\:—L’i/ﬂd:oizlifalsfc.gﬁu.',:bn -2

- What is meant by capital goods?
i. Whal is positive science?

iii. Define Economic Laws,

iv. Define consumption of wealth. VY S [y

it
v. What is negative utility? / "z fh:'a.,:j’
vt. Write four assumptions of law of decreasing marginal witiity, z:"';,u,-jo 7 1) V"“,Hb Vi
vii. What is meant by marginal rate of substitution? e J.I/'L_, Jlfv’ "‘f
viii. Define simulianeous equations. h x_ﬂ/u_)«!-wl 7
ix. What is exceptional demand curve? / U__,aﬂ,,u,rl

x. Write three causes of negative slope of demad curve. / sl ut_; 37 q *._Jb :

xi. Write formula of point elasticity. / oy il uz_gj
xii, What is meant by derived demand? fa_ oo AR AL
3- Write short answers of any eight parts from the following. 2x8=16 ORIEY T |.=,L§,f=_v_b_,g_,,,

i. What is meant by short run supply? st e an S 9y
i. Explain the difference between expansion in supply and rise in supgly o 7N I-l_, q_,..d'..‘f-.. rml.i’... a
iii. What is meant by zero elasticity of supply? / S e ;»u,,
iv. Differentiate between stock and supply. / -M_/.JL._:}L,... el
v. What )s meant by Market? f e e
vi. What is meant by Land? / f.:fl/c_ oL

vii. What is meant by socia! mobility of labour? / -WLU Pt e
vii. Differentiate between weaith and capnal. / U ./uL,_L,.JL,-.... bzt
ix. Write down the names of four kinds of business orgamzaﬁon SEPL SRS S

x. What is meant by Production Function? !f *.‘_-I;_ ‘r/»f._{_,‘"!&\,"u'
xi. What is meant by small scale production? f ._ }/,.._ o [

xii. Define law of constant returns. ! U A ALFoME AT i
4- Write short answers of any nine parts from the foflowing. Zx9=18 -é.-.uz,»*".;n 7':‘4;;_,:’2'.;,’-’...1:;9»

i. What is meant by average fixed cost? ‘-‘,,_ -’Lf..t;w‘,-r het
ii. Define average variabel cost. f 2 «-_,'.h,-v} A § e <l
ii. What is meant by firm's demad curve? f ‘a. Mol el ;
iv. What is meant by equilibrium of firm? / e Nod e )
v. How is average revenue calculated? .-" 'i'-.‘..abu‘)j"’._ RIS
vi. White the relation between average revenue and r‘\arqmal revenue under monopoly. _4"Ju*" b’Jnf":'l Lt bl .,,I-e %

vii. What is meanl by exient of market? / To Al o e
viii, Write down four characteristics of perfect corn_betlt:on —;.:/f ?':.-u*‘w I i
ix. What is meant by Marginal Land? _r "’L"-—-L,- ! !:-

x. Define Quasi Rent. -: :u SR
xi. Write down four objectives of Labour Uniong L _-_,;'—f‘-.‘- g
xil. What is meant by compound profit? { fe i g
xiii. What is meant by interest? ; e

Section-11 | (9350

| ¢ by $ - 2 ks i
Note: Answer any three questions from the foliowing. 10x3=30 _q)}f_-.gl,eai =y L e S

5. Define an ingifference curve and write its pré;pemes. st b

. Wha is supply? Explain with the help of schedule and diagram. ISh IR kTl el S I I

6

7. Explain the Law of Increasing Retum . _

8. Explain the relationship between long rur average cost and o A - S WS )
marginal cosl with lhe help of graph

(.I‘f" 1_/?1‘-1'-*:",/‘,-—%"'

A

9. Explain the equilibrium of a firm under monopoly with the help of a grap~ . _ . =+ RTINS E
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Roll No. 76241 _ v (For all sessions) Paper Code I 6 ] 1 I 1 1 1 ‘
Economics (objective Type) (G .....«VLV
Marks: 20 Time: 30 Minutes 22230123 ‘)[}/-1
LJ1.— e Jﬁ .| - '—"""“:"'-"f-.'":w"-:'v ."_f_.‘[L CBAzL L,.’..__,- g_"a \!* f‘\fd..:.Llr‘;-..:.!‘w‘L- Wy

_u':_)".:_.,\,'t N0 _,-'.-..:' f‘.auh_,«-_,r FJ.__D CB ALl

NOTE: Write answers to the questions on abjective answer sheet provided Four possible answers A B & D to each
guestion are given, Which answer you consider carrect, fill the corresponding circle A B,C or D given in front of each
question with Marker or pen ink on the answer sheet provided.

1.1, The book "An Enquiry into the Nature and Causes of Weaith of &y Ut U0y cbasizsid s e 7 11

Nations” was written by
(A) Adam Smith  #7=7 (B) Marshall L,-*";»; {C) Robbins . / (D)_Ricarda s+t

2 Consumers and entrepreneurs are guided _ J;" '-—w Lfr,\m Zinty 2
(A) Political Science  =t-L- (B) Economics fall (C) Physics ST (D) Chemistry _%g

3. When marginal utility becomes negative then tatal utility: Lldt b-_»y.d’»b 2 gl o
{A) Rises <oz (B) Falis <.t
{C) Becomes zero q_bx)‘ (D) Becomes gegative .._.rm,

4. The other name of Equi-Marginal Utiltly is Law of: e PN AT Simgif 4
(A) Demané 95 (B) Subsitutuien  Ja>idF (C} Supply an $F (D) Costs ideusl

5. The curve of linear equalion i AL R T DA
(A) Straight line (-1/;»' (B) Oval & 1C) Curykd A {D) E‘,onvex i )

6. Example of complementary demand 1s: -c-d-?';f-,r-'b:}’-'l; B
{A) Cricket ball and bat i’ (B) Blok and mabite Jis 7
{C) Water and shoes t',?.uldg (DY Mouse and school i e

7. The downward movement along the demand curve is called: = ;:ijigl-_.-ﬁ>'_r.'_g_§'£: RS O
{A) Fall in gemand .‘.f"&.f\._.aﬂ’ {B) Rise indemand Lk b o
{C) Extension of demand b=f ¥ (2 Contraction of demand S ¥

8. Elasticity of supply of durable gocds s ;,,:1;:..4.'} J;m,ﬁ-.—‘ugg B
(A) Less ¢ {B) More wiJ ;f (C) Vertical [ {D) Horizontal uj;l '

9 Supply of fish is: o/ --‘;Jn’ﬂ'-a."-’vl{ g

(B) Shon run supply ».-IL,"._-'.’,"—U

(D) Variable &

he price of that goods B STl vanis h,...__,%’gﬂo';‘, 10
7.8 {C) Rises .;_diga z  {D) becomes zero .;_ub;»-'

(A} Long run supply wmn b

{C) Market period supply a1t
10. When demand and supp!y of goods rises equally, then

(A} Falls <. &/ (B} Remains same <

11 Mental and physicai work is called: o .:.,rlw'"b’dlr-.‘n'-\,f'._- M
(A} Capital .\~ (B} Organization ¢~ (C) Land o2 (D) Labour =
12 Which of the following is not a kind of business ganization? ._.,,,(ihf"v;l ,{a_,;,,_u iy 12

(A} Sote entrepreneur .7 ais (B) Parnership =i/

(C) Capilal formation :'.,-‘_,k:”l' / (D) Joint Stock Company ,‘Ji;L_f.f_;r“

13 Production according to demand is in. j e bt R 4G
{A) Large scale ._,u,,:\ / (B} Small scate <, f‘,'.
{C) External economies (2 'l U"' {D} Imternal economies T a0

14 From transporation facility is gained______{ eccnomies g R PPN (1 il
(A) External (i (B) Internal d,-,f."s (C) Private (¢ (D) Pubiic .6

15, One of the following is not fixed cost: f e i Vc"_,~ it
(A} Building's rent .1/} (8 i (B) Salary of walchman .«-'_L*"":'_..,_,';;
{C) Wages of labour = 7% m:/ ' (D} Purchase of machine i

16, Difference between total revenue and tuta{ cost of a firm is called = T : i N &
(A) Marginal Cost : ol {B) Loss af firm L3~
(€) Profit of firm  Sv -.ﬁ_(_,J ! (D) Profn of entrepreneur  Sue¥al

17. Where marginal revenue is equal to marginal cost s called: ;
(A) Consumer's equilibrium O {BY Firm's equilibrium
{C) Market equilibrium 17K i3 (D) Buyer's equilibrium 1ol f

18, Which brings together buyer and seller? T S PRI AP
(A) Market (k- (B) Consumer .l (C} Govermnment & {D] Firm  +?

19.  Interest is reward of: o hane 13
(A) Land o) (8) Labour = (C) Capital _. - (D) Orgar zaton

20. Motive for transactive demand for money depends on: e "_,—‘-u- = _' et B
{A)} Interest iels (B) Renl ,__’,_‘,h" (C) Wage ,;.;/f' (D} Income ‘-
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