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Answer briefly any Eight parts from the followings:-

fe Ve o (i)

What is meant by Art?
Differentiate between Public and Private Goods.

Write any four characteristics of Economic Laws.

Define Indifference curve. J‘_d'.fhe/jfé}rxb {vi}
What is meant by Consumer's Equilibrium?

Write any four Principles of Tabulation.

- PSS (x)

What is meant by Elasticity of Demand?

Define Law of Demand.

Write any four factors affecting Elasticity of Demand.
Answer briefly any Eight parts from the followings:-
What is meant by market pericd Supply?

S PSS i)

Write formula of the derivation of supply equation.

Define elasticity of supply.

What will be the effect on equilibrium price if there is an
equal increase in demand and supply.

Write four factors which affect the productive capacity of Tand.
Define horizontal mobility of labour.

What is meant by capital formation. ’t'_‘-L Ay l,.fc, o /—ch {ix)
What is meant by marginal product? ‘."'L g Lf(r_. Ayl -';J {xi)

Write four external economies of any business institution.
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What is meant by Services?'c sl Ve =ls (i)
SEE G AUk i)
& e $IS 1T (iv)
What is meant by Scarcity? S iU JU (v)
te s Ve i il (vii)
& Sl B S e (i)
Define Composite Demand. -2?.9/‘U.J’J} {ix)
e ote B (i)
AN Lt JEP (i)
8x2=16 S felz AL 21 e M Lditn -3
Sy e it )
What is meant by Reserve price?%e sl Ve 5724 (ii)
¥ L S Bt Sas (iv)
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Write four functions of entrepreneur.-uf’”q_f’:'!,:‘."bizf (wvii}

What is meant by scale of production?%e_ 1V« i KT

,u’_"gux-'(lird,-,;ug J:,d)fﬂd;l_..uf'f( (xii}

Answer briefly any Nine parts from the followings:- 9x2=18 /Sy felz L1721 3 o §fce 2 Sitw -4

YA ol ()
-y gc‘-,ﬁfd_:kb {iv)
IS YO R V)

Write four assumptions of perfect compatition.

Define Marginai revenue,
What is meant by Long Run.

Define gross interest,

What is meant by price discrimination. < s~ _L_f::._ :.4_? L3 {ix)

What is meant by real wage. _c s Ve c‘X'J‘:’? {xijy D
g8 e (xiii)

Part 1

Note: Attempt any three questions.

Explain Merits and Demerits of Alfred Marshall's definition of Economics.

Define profit.

Find out Equilibrium price and Equilibrium quantity. Qd = 20 - 5p
Qs=4+3p

Wiite down the advantages and disadvantagaes of small scale production.
Expfain Long Run Equilibrium of industry under Perfect
Competition with the help of Diagram.

Explain Marginal Froduclivity Theory with the heip of Schedule and diagrarm.
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Qe 1

What is meant by cost of produclion.

Define Market,

e pife Jlgdte ()

Define tolal cost of production. -.’-ii i /JL},L:P{-g e f {iii)

What is meant by Monopoly. -c sl e Jirerel (v)
A oGyt L 45 S (i)
JEE A S S (vil)
-E 0 (9

efine rent.

What is meant by demand for money.—< 1/ Ve JJ;;‘ {xii)
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Qs =4+ 3p
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