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Micro-econamics deals with PRy S
Consumer's behaviour ¥_/lszss (D) Trade cycle AU (C) Unemployment ¥ (B) National income ¥(4T57 (A)
In Economics founder of classical school of thought is ad;f}JJ’ﬁpﬂukb‘
Marshall :ﬁ*l. {D} Robbins # {C) Adam Smith j”r;l {B) Ricardo 134 (A}
When total utility of any commodity is maximum then marginal utility is q..t’.m:hif‘?;ﬂukjﬂ.nhub]grfc-[j{i
Maximum wpie-wis {D) Positivect (C) Zero  (B) Negative & )
Slope of indifference curve is q_dm,ﬁr éx_m}}’
' Horizontal I (D} Concave s (C) Vertical (»f (B) Convex ws (A)
Curve of Linear equation is . : g-tnssha bt
Convex . (D) Curved Lf:‘ (C) Straightline f"/‘" (B) Circular Js2l: (A}
Functional re!atlonship between price and demand quantity of commadity is q.l'bLL,ﬂd“-ul(ﬂLJ:LwﬂJ L{ .c.u/
Direct relation L}u._/lnu (D) Positive 2 (C) Increasing U,rj (B} Inverse JF‘ (A)
Which pair of goods is complementary demand ‘:.Jbl’..-b&-iiﬂ’;lrld’f
Ink and bock ..'..L:Gﬂwi_.- {D) Tea and coffee (e b (C) Meatand vegetable LF/;;J._ﬂ’ {B) Petrol and car Kl ek (A
W o Qedupsid Lasjpedsipansisrimlzys

The quantity of commodity which is offered for sale ata specific price In a specific time in the market is called
Supply 4 (D) Demand ¥ (C) - Stock 12 (B) Quantity & (A)
According to law of supply , relationship between price and supply is q.t'l_-L‘I:J{}fymlafa,uLfy;w:’G'
Decreasing &_’M{D} Negative L,F' (€) Inverse u:-“ (8} tnereasing d/:‘f (A)
PRTIGY S, AP SOy

The point on which demand and supply curves intersect each other is known as

Equillibrium of supply /17w {C)  Equilfibrium of demand ¢ilP¥P (B} Consumer's equilibrium 7§ ile (A)
Equillibrium point 36 (D)
Reward of the use of land is calied : q.blh‘j#iﬂirﬁ&gfj
Wage =21 (D) Profit &t-(C) Rent w8 (B) . Interest » (A)
The functional refationship between factors of production and output is called -,-.L‘ilf)ad‘w'ﬂi:z'._bg.u',—u;l.;lsb.wu:’a&ué-'
Production function Jilg;fuv (G) Productive wealth J.ucj{l.ng {B) Production resources uL-:J’ e (A)
Method of production r_,r’l;gd) (D}
q_b:uL%(Jd.{f.J‘i.UE"u}"
Horizontal 1}’? (D) Vertical o {C) Increasing dff (B) Negative (& {A)

Slope of line of law of decreasing retumns is

Second name of law of decreasing retums is «f tb”’ruwvuk%)ﬁ'
Law of increasing cost .J:W/’{,ih (B) Law of increésing returns J’ ;./:“fu)i' (A)
Variable proportions «={£2* (D} Law of decreasing cost JJWL,EB:';);’G* ©
WA S AR S BV AT
Supplymentry cost af;}u} (D) Marginal cost éfI‘UF {C} Variable cost =12 (B) Fixed cost :J‘qu {A)
q—Jﬂ-c'w'r‘w:'ufr/'ufJ:L?d‘;
Price £=d (D) Cost Lo il (C]  Supply <aw (B} Demand Z. - ()
U ALY Aap Il A
Major loss @bl F (D}  Little loss L@y (C) Normal profit C.',I.'A’L,i:" {B] Super normal profit 8bﬁdjf’m’u {A)
.IL'-'W/ " q_:f(igE.J:"fR.rJ_gfur)
Factory <k (D) Industry =~ (C) Consumers Al (B) Entrepreneurs /.27 {A)
PRIR (B3 Ay I
Zera A (D) Normal J.:t (C) More wnli(B) Less :‘r{A}
Differential Rent is paid because , f.{q_b'[rkfbl'iuﬂwﬁ(j 4
Supply of land Is less than demand g..&;&;:u.w&..,ﬂ (B) Richness of land is different ¢ Be SULZ.0cL) (A}
) Demand of land is less la([..»'hfcﬁ:‘ (D) Supply of and can be increased q_frﬂysjlpi:{rjgfgt,! <)
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Rent of building and salaries of permanent servants is called

Under perfect competition average revenue of firm is equal to

Under perfect competition in the long run a firm usually earns

A group of firms producing particular commodity is called

According to theery of Recardo , rent of marginal land is
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9.2  Write short answers of any Eight questions Bx2 =16 I‘,’U:-yl.k,""&a s T:.ch.ditw ; ﬁ;,]'lr
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fhat is the difference between * goods and services "7

fhat is the difference between consumption goods and capital goods 7 (3) What is meant by utility ?

yhat is meant by sf.arcity 7 {5) What Is meant by point of satiety 7 (6) What is meant by consumption 7

vhat is meant by negative utility ? (B) What is the difference between dependent and independent variable 7

Vhat Is meant by Rise and Fall In supply ? (10) What |s meant by Income Elasticity of demand ?
t Elasticity of demand (12) What is meant by complementary demand ?

(0.3 Write short answers of any Eight questions 8x2 =16 80‘ 2L e rd Tedfebin 3 A
¢ eolpifezd I @ s g2 s’ uyJ:.Jrr.an ") ¢ e S AL (N ¢ q_,ygg.“w:',/ 0]

b q,,l/g’,:_ufn@w () af;ﬁtﬁ.rubygffﬁfﬂ,ub’ (e q—lffgd-gk/ukw (») 4;;&?}»5:1 (2.8 gsipifa et (9
AP v (0 2L At (0

? (2) What is meant by expension of supply 7

ply is greater than unity ? {4) What is stock ?
os It mean by land 7 {7) Write twa characteristics of labour

Write down formula of poln

what is meant by short run supply
What does it mean by elasticity of sup

What is meant by equilibrlun'i price 7 {6) What do

What is meant by capital formation ? {9) Write the name of four kinds of business organization

) W"hgt is meant by external economies 7 (11} Define small scale production (12) Define Law of increasing return

9x2 =18 - e L et S ditn 4 A

NO. 4 Write short answers of any Nine gquestions
B fSSrre LDy O F goipalrin (O epedm) (M) crdeier 008 etpfaFptio O
q—:‘x’l-:'a—lbf&?? (OR {—J)krbf@zflgﬂ'dﬂ ORPE 22 AOL PR ) z;if.aﬂfm:- () T gurlplfetfitngl (V)
' By ffen (Fiaa) fef (9 B SRR (1)

is short run ? (3) What is meant by total revenues v

} Define costs of production (2) What

average revenues 7 {5) Write down types of market according to time period {6) What is menopoly ?

| What is
| Define market (8) What do you mean by price discrimination 7 {9} Define " rent

)) Differentiate between nom inal and real wage (11) What is meant by marginal production ?

2} Differentiate between net and gross profit {13) Define minimum wage

r}-\m

10x3=30 q..d»/".‘./rui' .pﬂirufc.;jfc.uﬁ_ﬂu’l s
oo fSePontred 2 pT| -8 A
%ﬁmw}fg;;w Gl MWarnads | -6 A

quilibrium of Demand and Supply with the help of schedule and diagram

NOTE : Attempt any Three questions from this part

xplain Adam Smith's definiton of Economics

plain e

o Iscp e | 7 A
&St p S s Pt S | 8 A

aalyze any two cases of firm's equilibrium in short-run under perfect competition
%@;Jﬂ‘l%ﬁbﬂ T q.;Vl;"c..Jl;«j.’l 9 A

hat is meant by Minimum wage ? Describe the advantages of Minimum wage in detail

<plain different types of Mobility of Labour
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