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Write short answers to auy EFGHT parts, dg- Lfﬁj‘?ﬁ.a 7‘3"{:,.\])"
Write four menits of Rokbin's delinigan tit
What is meant by positise seience? it
Whint s un [l
Define misre economics. fivt
Defing kaw of diminishing marginai utility ik
Wrie four exeepiion of law of eqni. marginal wiiite. Lvip
Differentiate between value and price. tviih
What is decreasing function” Give exampie. ivut)
Write four exceptions or limitstions of law of demand, Einh
What is extension of demand? 0%}
Write the Jefiginon and formuls of point elasticity. Exil
What is meant by substitute goods! - r/./r_. .fJ E (xdi)
Write short answers to any EIGIIT parts. _éul.fi/ﬂﬁ.:UlITc..Jf
What is mean: by short period supply” i < I
Write reisons ol positive slepe of suppiy cunve. Gilt
Lxplam estension in supph. it
Eaplain differenve between mwre clistic suppby id fes el suppl i
Why demmand and supply curves meve i oppusite directions? .
Supply of land s Fxed. Explain st fan
What is meant by mobility of labowr” i

Write the definition of capital. i
Whal iz meant by partnership? fin
What 15 meant by small seale produceon’ el
Write four disadvantages of large scale o {l'nd:hsg‘ tolg
Wrile assumption ol law of dimintshing returns. (A1

Write shart answers to any NINE parts. :..“'_g’...‘U?f‘fc.‘:o!?f y :.:..L:lJ'
What i meant by Fived vast?

“What s meant by average cost? i
What i mmeant by aversee revenoe” Nt

[N

Write any twao comditions af perfect competition
What i< aneant byadsentaement”!

Wt b meant by st

o paunt of o e

Worite names ol any o factors determinng the siec of 3 markey
What are twe kinds of market aceording o competition?

Wit 15 meant by gross ren”

What is meant by nonunal wages?

State the concept of minimuom wages.

What s meant by net intera?

What 13 muant by gross glru!‘:l'.‘
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Part - {E. Artemipt any THREE guestions. Each question carries 10 marks,

Define Prof. Robbin's definition of economic

Farbain s pansion and contraction of supply with schedule a
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