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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers AB,C & D 1o

each guestion are given.Which answer you censider correct, fill the corresponding circle A,B,C or D given in
front of each question with Marker or pen ink on the answer sheet provided.

1.4 The group of firms producing same commodity is called: f(.L:,,‘t'U{'(subf Kuridnl S é s 1
(A Entrepreneurs ¢/ VAR ) Consumers u»”f’)/u {G) industry «=* o) Factories x;;«\fu;(}/l{

2. The kinds of market with respect to tine period are: igggﬁw;‘:,({j/‘&'«‘é;—figééﬁﬁwf 2
{A) Four ,1?‘, B Six &% (G} Two o {0} Three \Jf

3. The rewards of the use of land is callud: :;‘»,t?ufﬁhtywt&»zig/ﬁj 3
(8) Rent ¥ (& Wage .21 ©) Interest > () Profit &b

4. Which of the following econormists is <alled founder of the economics? fe il L}mgwuw bod 4
(8} Ricardo 13,4 B Adam Smih 2T .S Mif Jria ) Malthus g3l

5. The name of Marshall's book is: :g‘mfth,D/Jd%L 5
(A} Wealith of nation ..z/‘ugf(!}ﬁ {B) Principies of ecoriomicsaw LS b !
(C} Importance of economics i) ,.A(L:» {0} lslamic economics i b Sit-1

6. Economics was considered as an importial science by. w;m!,;rl')f,gtyfém““J::xtfw b
(&) Adam Smith &7E (B) Marshall g)’w}b © Pigu e & Robbins

1. The slope of the curve under law of dininishing marginai ufility is: ‘%fﬁ?éfgbfv plizean i Judaig s T
() Positive .3 (&) Negdlive ¢ © Iinity »5.60) o) Zer0 3

8. The shape of indifference curve is: :é"—{}!l'yﬁJ é"}rﬁ};ﬂ’" B
{8 Convex w..ss {B) Vertical (5r7" ) Concave © Horizontal (1

8. The relationship between independent and dependent variable is called: :Zamdb?l.:l LA L P Wlendl 2 BtisT 8
(A) Equation wx st 8 Table i © Function O Curve 1

10. A functional relationship between price and guantity demanded is: :.g.{"%‘“\,(;beub@wvw-uﬁ.ﬁ.«%iﬁoﬂ@‘f Jé. 40
(A) Inverse (5~ (B) Increasing e (0} Direct warisels ()} Positive w.t

11. Due to fall in demand the demand cur~e shifts to: 3 s Pidise L
{4) Right o/ /l: B) Left J /g, {C}  Both sides S B Upward !

12. When the price of a commodily increases then its supply: :‘zﬂ_&lgﬁy)c_ & yed Jc_g{( A2 "
{A) Decreases r‘/ {B) increases »1lJ (C)  Becomes balance its D) Negative d”

3. Market is in equilibrium when demand and supply forces are: ,ug.;“};z__w-uf L,Ji‘!'g,.f}gf///:..rﬁui,g‘;_ t'mu’f,g))l?w}v A3
{A) Opposite w3 {8) Posiive =5 {C) Equal L o Negative d’

14. If demand and supply increases equally then equilibrium quanity will be: “.,-Wmésri,?p-;Jw’g,¢2g4¢M,,¢bﬁ A4 '4
A Comstant fnuld (B)  inoease Sibwy () Decease Ji bl @) Zero \

15, Which one is basic factor of producticr:? :%;J’IL%JWJ[.& bod A5
(A} Land ¢~J (8 Labour = ) Capital A D) COrganization ﬁ‘L‘L“"

16. The economies related to a particuler fim are caled: WA AL A 6
(A} internal economiesw"’/ (if Gm" (B) Externat economiss o ‘éfc}s/;.
(C) Technical economiesd’ﬁff,ﬁg; d {) Business economies x,i""‘&f Y2V 1

17. The other name of the faw of inczeasmg elum is; i :g:,rbl/»u""l;- /5’%573 A7
(&) Diminishing return v k” (B) Increasing cost wiber¥  (C) Diminishing cost wirler s (D) Variable proportion w42

18. The sum of fixed cost and variable cosi is: :g,,tmﬁ'f b e A8
{A}  Marginal cost J.«wf;"{ (B)  Total cost QJWL,}"/ (€} Average cost wi/lebl (D) Average total cosu/wﬂm

18, Averge revenue is equal to: ‘ fe- bl J" bhosl 19
(A) Price wd (B) Marginal revenue L}f;f;’"? {C)  Marginal cost v La?“f D} Average cost slethol

20. The supply in day to day market is: Ig,..{}njmt,:é,ufd/‘#,gg 20

A Fixed c,rl’f B) Unlimired s5.1 (€} More elastic .ﬁ,vg wbi (D} Less elastic J‘.A-g (‘(
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2. Write short answers of any eight parts of the following: (Bx2=16) @:: ,r{rd u?/“'ﬂf.-p!iw k;‘,(}:éw u"d‘;@» 2
i Write the definition of Econoniics given by Prof. Marshall. $ .J,w/"lf)l,, L'V'LJIWLJ//L/ wdag
ii. What is the production of weelth in Economics? = ~I/LJ,,W oy 7 w JWVBA i
iil. Explain normative science. fer ;l/u;,uum[) i
iv. Adam Smith divided his book in four parts. Explain it. S ﬂ, u,u)y%bv 4(.”)15’1 Bk v
v. Define indifference curve. ﬂu/.we'/’g 5/(};}» v
vi. What ig the point of satisfaction in Econoinics? e ! AU‘;._U/,J»J Vi
vil. Write four assumptions of iaa of dirninishing marginal utility. sl wLﬂ/‘M/(:?éwﬂ)L‘?‘L) u:ls Vil
viii. Define variables. “4.,:!/4/@@ viii
. Write formula of "Cross elastisity of demand" . g“’%ﬁbl{vgd’LE?JbAb ix
x. Define "Law of Demand" . e :/Lfg.wu?uyb X
xi. What is Arc elasticity of demend? VM(,@,,QJ?JJ Xi
«ii. Differentiate between rise anc: fall in demand. :!/lrra,a,w /jsl&ié,wﬂ X
3. Write short answers of any eight sarts of the following:  (B@2=16) ,’a"r % /NW,LL? /¢ 2Ry {7+ la:.dfé:,u" J s 3

g faend iy
-,é_:;fq?«l{?ué:g:;i/,%jf}// i
Sl Lgid il

Vg_,;m/.;:,/wd/u v

i. Define market pericd supply.
i. Write down any two causes o’ changes in supply.
iii. Elaborate the concept of equiibrium.

iv. What is meant by equilbrium juaniity?
When quantity demand reises but supply remains constant, )ﬂd(”/CU_W/J Vyxg«g_,(m/wﬁ&;w RY]

V.

draw diagram to show the affect on price. wéfgi;/i/.dxﬂg,
vi. Draw diagram of market equilibrium. ik k(f}l;du/l/{.‘jy i
vii. Describe the meaning of land viul/( ek il

"@)/Lfc.d/,uf)(}/bz viii
éu(/(rf“”ﬁ(./w/f// ix

viil. What is meant by sccial mobility?

ix. State the concept of circulating capital.
x. Describe any four advantages of large scale productior. ..ci,ub".ﬁ b/bﬁu’lyfglr el X
xi. State law of constant cost. éuu J.,,J/Wdl/"/u!ta Xi
xii. Write any two limitations of law of decreasing returns. )w»d/f (oy oyl

4. Write short answers of any nine parts of the following:  (9@2=18) vy @Uf/“ﬁf.ﬂm:’g;,g}:ﬁ;,uﬂ})@; 4
"c B} ‘LJL.&,J/LA’/”‘ i

(‘:,g}rﬂpaf../uf e
Lz w/kfﬁwf i
‘c.:l/lfc_,dr’sqj v

_u/wd/ ddr’ﬂz/}f RY
T U e
< “/;_»’/{fd,w Vil

i. Describe fixed costs.

ii. How to get total cost calculate:d?

iii. Define short run.

iv. What is meant by fotal revenuies?

v. Define average revenues.

vi. Draw the graph of marginal revenues.
vii. Define market.
viii. Describe normal profit. .;,.be(jvd#” Vil
. Write two kinds of market according fo time period. “th lfwf‘i:d/dwé,b@&gu/ X

Write two conditions of firm's equilibrium perfect compatition. =4 »' ‘{L/‘/})J\)J’J}{—(’/dd'bﬂ) X
QQJVJQ_UQ X

ff,n/ug.,wﬂd" Xii
gu sele A,u/( idi

X.
xi. Define rent.

xii. Define real wages.
xili. Describe the marginal production.

Section-il 9
Note: Write answers of any three questions from the following: (10x3=30; - ,,é’/ /; Lum uxflyuf}:, ';J(@J‘»'Jw.i@ﬂi.,,l
i"’/‘ LA»«W ( llﬁ‘a.mn_-\?-} {é;(’/&bﬁ 9
of diagram. o3 5’)4;,.'4{)(
6. Explain law of demand with the help of schedule and diagram. _;;/;_“'l l,w i wfuli;'fw}umfvlbuia
7. Explain the law of increasing return with the help of schedule and
diagram. Mention sectors of econnrmy where it apply.

8. Explain any two possibilities of firm equilibrium in the short run

under perfect competition with: the help of diagarm.

-
e

5. Define indifference curve and explain its properties with the help

u,J‘ /f’fj,)/wb’fww QL,V g,‘?’b 7
" L)J& WL
n\a)u ,n/ /’J(,..ﬁ//'.zﬁg,,}bﬂu Rig
J J’ /C") MW)LJJL_;U;’J




