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NOTE: Four possible answers A, B, C and D to each question are given. The choice which you think is correct,
Bl il that Bubble in front of that question with marker or pen ink. Cutting or filling two or more

2 *  bubbles will result in zero m?[ks‘irl} th§t ques:jcyign‘. .
2o 2T Dilc =2y 1A dir
The quantity of a commodity existing in the v|vare house is called : - Jﬂf Iy J ez A rbf -1
) Utility 0! (D) Demand ¥ (C) stock +&3 (B) Supply 4+~ [A)
The cause of extension and contraction of supply is : - 22 (f flf s SE L as -2
Price 4 (D) income (4T (C) Technology ($Jt€ (B)  Population (247 (A)

The price at which quantity demanded and supply are equal, is called:.< GW’ PR Yy ‘,( Ry 4 Jr ..-4",' -3
Variable Price =2 2~ (D) Fixed Price .-J:u?' (C) Reserve Price §# =4 (B) Equilibrium Price =d GJ_I? (A)

The equilibrium of market is : -5 b Uyl | 4
Qs < Qd (D) Qs >Qd (C) Qd = 0(B}) Qs-Qd=0 (A)

- bl 25 s Ll b oien L Sslag ol JJU..; uiL b| 5
The functional refationship between factors of production and output is called:

Production of wealth =/» JJI& {B) Productive resources U ;}1 14 (A)
Methods of production J"u_.; d/ () Production of function U‘JU_Q JB (C)

Building, Dam and Bridges are : B s g_t ezt | 6
Personal capital gL/&B (D) Remunerate capital =.,l.,"(:;.Zl(C) Floating capital ,L/J "7 (B) Sunk €apital (A}

The reward of factors of production are called : -¢ bl s =l sl £ ‘:;Lg cﬁ"k -7
Variable cost e 2 (B) Cost of production J’nﬁqu (a)
Average variable cost wjd 22kt (D) Fixed cost le 0+ (C)

Under perfect competition the numbers of firms and sellers are: ¢ Bot i § U fosh U o3 = L Lo d; -8
. large 2 (B)  , 41CQ) 2(8) 1 (A)

The Scope of market depends on : - -4 b Mo § i | 9
Firm 4 r} (D) Trade 4= (C) Nature of commodity 4 =7 J&.(B) Government 4 = P (A)

The reward of use of land is called : ' - bt e € i1 £ 25 | 10
Profit él? (D) interest s (C) Wage =21 (B) Rent @ {A)

The living standard of the peogple is represented by : - (3/ Jﬁ' v J Jﬁ) ) Zuf?| a1
Minimum wage J; j =2 {D) Daily wage =71 .»¢(C) Real wage =2 (_? (B) Monetary wage .21 ($25 (A)

The relationship between factors of production and output is called: - bl (,J’f =2 LM& 2 J‘Lg;w:"b 12
Implicit function & ~ (B) Production function J’Lg; J (A)
Increasing function Jfi§ df (D) Production of wealth /s le,g; iC)

Which one is not economic want ? T e u-‘.’ =2k b & 5ol | 13
Home / (D) Light (f 1 {C) Dress JV (B) Food JL# (A)

According to Alfred Marshall economics is: -g =i L3 L J’ AP | 14

Moral Science [}‘ 31 (D) Scientific Science H‘ &=\ (C) Reformative Science H’ dus (B) Social Science H‘ J;’(r (A)
in which punishment is not applicable for the disobedience the law’s are ? S'Gl' uﬁ’ 1 4 Gl S Juftf u( .15
Moral laws ¢2| u‘&m (D) Economic JawsgL l;(f t»(C) Laws of Government LIIE :‘(B) Laws of state gZ1F & L (A)

Marginal utility is denoted by : e oot f ol 7| 16
MU #AI(D) MC ¢ A{C) MR JA(B) MA o fi(A)

At every point of IC, the level of satisfaction is : -4 b y e ¥ wli 4 & Y Zic| ay
Unlimited 2.1 (D) Negative & (C) Zero p* (B}  Same uLE(A)

Iny=f(x),“y” is: < “y"us y=f{x)| 18
Dependent variable 2> & (B) Independent variable &> s/ (A)
Discontinuous variable & ;.' (D) Continuous variable J’V 2 (C)

A functional relationship between price and quantity demanded is : - bl Ll Jw el i ..-4'!' -19
Decreasing d’-m (D) Increasing d/f {C) inverse JJ“ (B) Direct =sz; (A)

The formula of elasticity of demand is presented by LB Uk b’ug J..,Jﬁ 20
Pigou_vg, (D) Robbins . {C) Marshall J: A {B) Adam Smith & ¢4l {A)
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Q. No. 2 write short answers to any Eight of the following  2x8=16 .J w bl AL PITSI- Po (3:( .Z/JLV

What is meant by economic problem ? S sl :.J’r"(f fpe

| What are economic laws ? fe iy Ve L li ()' b ii
Write definition of Economics by Alferd Marshall. ..é /_'f - /‘7 J ..«pb‘ J J’" /L:}’I iii
Differentiate between Science and Art. ?4.. u/ y’uf u’ 2 H‘ iv
Define Utility. ks Sowr | v
Explain four characteristics of economic wants. ..éf ok ...,Lo,v' Jb J =leb (fb» vi
What is meant by consumer goods ? Te dp y’:. ufxb AH | vil
What is meant by equation ? Se sty i e able | viii
Explain the concept of demand. 25 ok x“ Kokt | ix
Explain four exceptions of law of demand. .,é ol ..,.«9*"‘/(' JJ g | x
Explain the concept of derived demand. ..g_lj" JJ 38| xi
What is meant by elasticity of demand. ? ?4.. :l/ Ve LJ | xii

Q. No. 3 Write short answers to any Eight of the followmg 2x8=16 .42' = L2 AL A5ladf e Jl( -3/(}':’
Write four limitations of law of supply. -er: ol ..ab-"‘/ Uk ol S s g:’G'
What is meant by rise in supply ? C ey &{‘_.__ ko € s ii
What is meant by zero elasticity of supply ? : T iy Ve yg/‘ Jy/ ii
Discuss various types of supply in view of time period. "é: 4/‘" (L—’l J oy LSy wp | iv
What is meant by long run normal price ? -y Ve ed Gl Sd#or | v
Draw a diagram of market equilibrium. -.:._b- ruk'ﬁ Juﬂ? L | vi
Write four characteristics of labour. - 4;’ u‘,‘)’ A J = | vii
What is efficiency of capital ? " ;l/ ¥ e ot Jc_l./ viii
Define partnership. : ..2-.': 5 s rx“ ¥ (als A1 2 171 ix
Write the four types of business organization. \ ..J (L-'l S d’ (E Sk | x
What is meant by fixed factor of production ? : T sy Ve Lf!;g J’b & | xi
Write the four assumptions of law of decreasing returns. -é’: .4/’ wlog A Ve Z S o | xii

Q. No. 4 Write short answers to any Nine of the following 2x9=18 J e b2 /3 L diplgi e J:(-A d‘f

{ Write down any two advantages of minimum wage J £ IJ»LJ; ezl
What are Fixed Costs ? S s ;/.J/lﬂ' uﬁ” ii
What is Total Revenue (TR) ? S e e S i
Define Average Revenue (AR) ..49 ...d/J J U bost | v
Describe the Principle of Over-Production. -i ol dr't ¥ Golag w." v
What is trend of Average Revenue in Monopoly ? Tq_ 124 y’um ¥ ds?s best 2 Sl whel | i
Define “ Market ”. _4": ke ..g/’ JUJJ vii
What is meant by Price Discrimination ? fe sty Ve wd 3 | viii
What is meant by “ Rent ” ? ‘ T oby k(é-— LJﬂ ix
Differentiate between Normal wage and real wage. -i ok 9 S e L}'-o » 5| x
Define Recardian Theory of Rent. -Zf v-e'/J L; oo “/y L ks | xie
What is meant by Marginai Production ? Sy e J"Us fv‘ xii

| Write kinds of Interest. T sy | xiii

Part-11 Il

NOTE : Attempt any three questions from this part 3x10=30 2% ¢ 7 = |12 £ cilguged el e f o
10 .gc- 24 Jr‘l}?ﬁ s it molos va wlif Jiﬁr s S.ﬁzdl:’
Explain law of diminishing Marginal Utility with the help of schedule and diagram.
2+4+4 e udy B8t entif eolss S 8 PRy P JuF 6-AJr
Define law of Demand Explain it with the help of schedule and diagram.
10 .Z.L: el ru.c’ 1 st S 2olos § M AL e 7_/."Jb'
Explain the law of constant return with the help of schedule and diagram.
248=10 ZEb o Ut 5 & i Bl oy o ¥ P S (8-l

Write the concept of Cost of production. Differentiate hetween Fixed and Variable costs with the
help of examples.

545 -q"::_.uJ ;Uu’b:JUJ!?[.r/ugﬁJh-(};

Explain Firm’s equilibrium with the help of diagram under perfect competition.

9-AJir
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