ECONOMICS Paper: 1

Time: 30 Minutes OBJECTIVE

Marks: 20

11th eI of cchopl (18%A 324 -TID)

Tigq
Y GUT>y

Code: 6115
L. AR ey e u;ﬂ:éé.:é:.bédlr/:{(éf(}fﬁ -ujéic:,)DMC:B{A&U:?;fﬂ[gidfr’/g oy

2y f}%})
L

2

K5 pd 4k oy s U a/ﬂd/i,/ré/;bg&i,f/ifu;ffj e L E S LIS o2 3 b _

1. 1- Reward of organization is
interest s+ (D) profit &b+ (C)
2 - Due to increase in stock, supply

& @

remains same < Jn J v (D)

decreases

3 - Why an enterpreneur adopts innovation and discoveries?

under compulsion < Ui (B)
to avoid competition &L £ &« & (D)
4 - Normal price is
temporary nature IS5k (B)
market period (Jof L 4 (D)
5 - The market in which all firms are producing
homogenous goods is called
monopolistic competition G+ cLbastl (B)
perfect competition Al J”( (D)
6 - By product is obtained at
(L dh @)

external scale 4 -k (.6 (D)

internal scale

7- Slope of indifference curve is
limited s.¢ (D) zero # (C)
8 - Who is the founder of Economics among the followings?
Robbins  #. (D)
9 - The measurement of elasticity of demand between two
distinct points on a demand curve is called

cross elasticity ug o] (B)
income elasticity 4&*7 (D)
10 - Other name of law of increasing return is
increasing cost Jjwjé (B)
variable proportion og/w,é’ (D)
11 - Which of the following is variable cost?
price of raw material = (§ Jiet 8)

interest of capital s ¥4l (D)

Marshall 4 (C) Adam Smith 274/ (B)

e Al Kf:'b/: =, . 1

rent W& (B) wage =z (A)

AU e 2 Jé,ufut,/é; )
increases < 0% (A)

becomes zero,.»‘"'c;. 3k x5 (C)

e tgl/gf/&i,ayzf;ﬁ ,

for publicity 46 '« (A)
Sforprofit A6 § e (C)

' o dned i
=P A
changes with time < Fhe AL =3 (C)
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monopoly d/l)ulg; (A)

oligopoly (sbe/b J,»a ©)

e dn oy i Pogd”

-5} = small scale 4 Lk Z° (A)

large scale 4 -k A (©)

permanent nature
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negative (&~ (B) positive =% (A)
e b B KB pbets” L e Ut it
Ricordo 358, (A)

it £ o g1 P S f S b
Ut el Jrgen £ b6

point elasticity ..g J’E ‘ (A)

arc elasticity 4 iz €)

o bt ¥ Sy
decreasing return (,J:m ] (A)
decreasing cost JJWJ.A:& : (C)
b JEUE e 2 e U
rent of building 1/ ¥ =t (A)
price of machines ca:," Juﬁé’" (C)

‘\\»‘ )
~

-2

-7

-8

-}0

-11

o




12 -

13 -

14 -

15 -

16 -

17 -

18 -

19 -

20 -

The relationship between independent variable and

dependent variable is known as
function J¥ (D)

Nature of economic iaws is

real & (D)

Réward of land is

curve L (C)
scientific &L (C)

interest s+ (D) profit &b (C)
Under monopoly, MR curve is

& (B)

parallel with Y-axis (15 OY (D)

negative

The functional relationéhip between price and
demanded quantity is

¢ ®
none of these s Ukl (D)
The relationship between inputs and output is called
production of wealth cJ»fov (B)
productio;ﬂ;r;otion ‘ﬂgd‘lﬁ (D)
Elasticity of supply of perishable goods is
less elastic /Iﬁgfl/ (B)

complete elastic /U.QJ‘( (D)
The determination of price at market equilibrium
depends upon which force/forces?

negative

supply » (B)

fix supply 4222+ (D)

When total utility of a product is maximum, then
Marginal Utility becomes
maximum  »lJ < a3l (D) positive =% (C)
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questions from Section IL
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Section -1 Jil

9 - Write short answers to any EIGHT (8) questions. (2x8=16) -Zfl:,/ ; .:U:‘!/‘? L=ty (8) #T Jf =2

i- Define economics by Alfred Marshall.
ii- Write down difference between Micro and Macro economics.

iii- Write down the four pillars of economics as mentioned by
Adam Smith. ’

iv- Who was the founder of Neo-classical school of thought?
v - What is meant by value?

vi- Define Marginal Utility.

vii- Why the slope of indifference curve is negative?

What is meant by "function”.

ix - Write down four assumptions of law of demand.

x- What is difference between desire and demand?

xi- Whatis meant by elasticity of demand?

xii- What is meant by compound demand?

8 - Write short answers to any EIGHT (8) questions.
i- What is difference between supply and stock?
ii- Why supply curve is positively sloped?
iii- Write down three exceptions of law of supply.
iv- Explain the difference between extension and rise in supply.
v- Whatis meant by Market Equilibrium?
vi- Whatis meant by equilibrium price?
vii- What is meant by production of wealth?
viii - What are factors of production?
ix - Write down three characteristics of land.
ﬁc - What is meant by "Organization”.
xi- What is meant by scale of production?

xii- What do you mean by internal and external economies?

4 - Write short answers to any NINE (9) questions.
i- Wirite down formula of average cost.
ii- Define fixed cost with the help of example.
iii- Write down two characteristics of monopoly.
iv- What is meant by marginal revenue?

(215

(2x8=16)

(2x9=18)

7

& e o P e e S S
—460/'0: elPb (3?/1}’ (3&2
i £ aipor Qb £ 0T

& Gy LI T EW .

ey Ve /0

e

e brud § 6 ¥ Gopw s
Sely Ve Jo
,éu//’.:,u,/%lgévibg}w

_é (‘j’l’ J/’u: u:'/"j:‘AIJ '

fe e g5
e i e b

fe AU 025 8l ae

e by uxf Lf/ff 017} ks
~’£f'/o§:"‘”uf J///;Jﬁb"
SOt Lo
T alp Ve oil3 L S
e Ve od 03
ey Y ehfin
ot o W P
eV

X -~

-

-

- iid

-1V
-V
S
—vii-
- Viil
-1X
-X
-xi

- xii

oLy 8) 4T < 0F-3

-1

-1l
-1v
Py
-Vi
- vil
- viil
-ix

-X

. o
?%:ygcﬂgﬁg -xi

feoly Ve U/:G((}:/g Sakl -xii

& 7 U K e bl
e e e
L st

el e b

el (9 & 8- 4

i
i

-1v

(o



Sy

Vi~
Vil -
viil -
ix -

X1 -

Xii -

xiii -

Note:
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Why is demand curve under perfect competition horizontal
to x - axis?

What is meant by total revenue?

Define day-to-day market.

Write two factors which determine gross profit.
Differentiate between net and gross profit.

What is meant by minimum wage?

Define rent.

How is rate of interest determined?

Write two determinants of real wage.
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Attempt any THREE (3) questions.

What is meant by Economic Laws. Describe their properties. (10)

Explain rise and fall in supply with the help of table and (10)

diagram. S o
Explain the Malthusian theory of population. (10)
Define cost of production? Explain fixed cost, average (10)

cost and total cost curves with schedule and diagram.

Explain Recordian Theory of Rent and critically analyse it. (10)
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