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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will resuilt in zero mark in that question.

Such goods which provide direct satisfaction to d uj‘@ﬂ#/ w[}UJmeuéuuw?m 1-1
human wants are called :
Fix goods APl (B) Capital goods L2 (A)
Consumer goods cféJuL?’ (D) Industrial goods .:»‘*"LQ” (93]
Elasticity of demand for very low price goods is : : +&nﬂ&g1r¢4§f 2

Infinite 2.t (D) Inelastic J‘/vg/{ (C) Lesselastic J’Ja—«g{}/ (B) Morwﬂ;%o:y (A)
:’ % ‘0 2z

? ,,;‘.’é‘;f#;ﬁ{c;‘fm(}( 3
s %

Frcomposite 2 (A)

Supply of wheat and straw is :

Joint _f;/ (D)  Competitive JE> (C) Inelastic /'Jug/;} (B)V”‘\{

Which one represents exports : : ‘ab)/ {M’Vé}:’s!}'ﬁc;ﬁ'}(d 4‘/(1L/u:f 4
E (D) X () NGB . YA LS
Change in total utility is called : “"\&; g.b/‘J&fJﬁublf 5
Average utility 226/h-s/  (B) Initial utility o:&k /b’\'f}"” (A,)/ e ':"?‘ ‘

Negative utility n:Gfgj;' (D) Marginal utility o2 f"«é{:f = \
o
Nature of economic laws is : i c“—&:»:f:’{ I
Compulsory JJU (D) Optional /%1 (C) Scientific "L (B) Rééj (g?/g;&kf
Slope of exceptionai demand curve is : : g_tnil{p’&:%g@i 7
Vertical (§:»* (D) Horizontal le (C) Negative & (B) Positive = (A)
Supply of perishable goods is : : %Jny/&t}i;;(/y 8
. Negative d/ (D) Increase 431:(3”"/. ) Fixed Ji’/ (B) Variable /.'.‘> (A)
Market will bé ir. equilibrium when demand and supply : UZ(E)?UE EJmmJung,mupuﬂ?de 9
forces art‘; :
Neaative Lf' (D) Balanced 4z (C)- Positive =% (B) Opposite 3 (A)
According to Adam Smith, economics is science of : ¢ :‘;.fk.;“bibxf}f\bféfpf 10
Value 6.4 (D) Wealth 6=t (C) Activity 6 (B) Time 63 (A)
(ih}u)



(2)

Which of the following is factor of production : 1 LLJf!,_g; J‘m.gc.ui‘w 11-1
Savings u_.:f (D) Capital 4L (C) Wealth =/s (B) Money 2 (A)
Equilibrium of market is decided by : : D e b RIS A (12
Supply <+ (B) Demand <% (A)
Demand and supply < +~s¥ (D) Consumer & <sle (C)
Law of increasing return is mostly applicable on which sector : NP7 131 %% ,xa/)w KJ’” b/:f UsE 13
Trade = ¢ (D) Mining =&+ (C) Industry =2 (B)  Agriculture &=fLJ (A)
Under monopoly number of sellers is : ; 93;7:',«;3(}@;/(&:/'@;&(5/’»&‘ 14
Two » (D) ‘ One ...g (C) Few £2 (B) Many /Ef (A)
Demand of factors of production is : : ‘ggnJL{Jj’@Jf}' k 15
Marginal "(“‘; (D) Joint J]-” (C) Composite uf/ (B) Derived 571 (A)
Who presented liquidity preference theory : : QU:,"'J.U{/ }J § é}Jﬁ//’ 16
Keynesjt’/ (D) Robbins # (C) Ricardo +3/€ (B) Marshal Ji‘/(. (A)
By product is obtained at which scale of production : : c‘_&nd@;gu‘;bfﬁ,df 17
External economies (., (D) Internal economies d(’ b (C) Large scale ;.f (B) Small scale 27 (A)
Under perfect competition shape of AR curve.is : : Lg&mﬁg{bﬁ.df:bﬂo;ﬂéwuw 18
Negatively slopped (5" (D) Positively slopped g:ﬁ (C) Horizontal (_?’ I (B) Vertical $25¥ (A)
Net rent is called : : ‘at"abﬂ/u@ud(a 19
Scarcity rent ulﬁd@f (B) Quasi rent uﬁ’f? (’A)» 'l
Economic rent u@uélr' (D) Differential rentf-_u@»,é"/'J (C) |
Generally short run cost curves are bt L‘ﬁgui’df}:,&i Jﬁb:l/ 20

Elliptical $#% (D) Saucer shape V'd/'ﬁ (C) U-shape ZFu (B) Flat shiape ég)éubf‘,g (A)
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16 2. Write short answers to any Eight ( 8 ) questions : : a”:,gtz}?ziamr (8) #le J:( .
(i) Explain definition of economics given by Prof. Robbins. Sy Ao/l Ay ()
(ii) What is an economic problem? | ‘-’c“_ﬂ/l_{(c,,t/uﬁb* (ii)
(iii) Differentiate between knowledge and art. °‘¢.J/l[u.fu3ﬂ‘)‘ (i)
(iv) What is meant by production of weaith? ‘-’;.:f/lfc, :J»L}?ng (iv)
(v) Whatis utility? ?+Jygco:51 v)
(vi) What is meant by economic and non-economic wants. ?c‘.;ygfc,.:,w&b»jmfb» (vi)
(vii) Define the relationship between total utility and marginal fe J‘J l,}/uﬁ Ju%;tst“"'mueuf (vii)
utility.
(vii) Define parameters. ?‘a:l/y/c.i/’{!/:v (viii)
(iX) Explain the concept of demand. ?‘L;yg&;.,lb (ix)
(x) Describe the concept of derived demand. ?c"_;'/gg,)b}ﬂ (x)
(xi) What is the difference between demand and desire? fe J/\[uﬁ ‘ﬂ l?»’.,ww {xi)
(xii) What is meant by arc elasticity? Write its. formula. _’z':/ﬁjy/(;ﬁﬂ Va)l/k/c;.,@ o’} (xii)
16 3. Write short answers to any Eight (8 ) d’uegt;o;ié T é..«“i/‘féulﬂf (8) e J:{ -3

et F5Sas (i)
R 2 SR
el Ea e iy
LB JAEL A Sas )
; ‘Wdzb’id# (v)
= )

/’/J",’/JJJ (vi

(ii) Write three causes of vanano_r}s m.h

(iii) Define elasticity of supply.

(iv) Describe any three factors of elastlcny of suppiy

(v) Draw a diagram of market equilibrium. ' Ry, A \

(vi) What will be the effect of equal decrease in demand ahd
supply on price? =.\

(vii) What are the factors of production? = . ) “&?a,ufufﬂg.(ﬂ"b (vii)
(viii) Write definition of land by Alfred Marshalt. fﬂ.gﬁJu:/JfM/i (viii)
(ix) Describe three characteristics of land. _é ut,:,g»/ uf J e (iX)
(X) What is meant by mobility of labour? ?4,)ygf¢d;;f{f& (x)
(xi) Write definition of law of variable proportions. _2’.6._.,&3/7@(;?(5/5}0}0' (xi)

(xii) Describe causes of application of law of diminishing returns. -éug:%;?)d/}&?ﬁfbd.‘fwuiﬁ' {xii)
(&i0m)
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18 4. Write shart answers to any Nine (9 ) questions :

e e )
el Praiel Joor (i)
St Gl (il

_Z eIt ()
et oS W)
Sl e 4P (i)

fe sl e 2 (Vi)

gy S i
bl Plesr (ix)
_Z b Pl 0
el lar ()
2Ly A S (xii)
Sl e o3P (xill)

(i) State the meaning of cost of production.
(i) What is meant by short run cost of production?
(iii) What is meant by normal profit?
(iv) Describe two conditions of firm's equilibrium.
(v) State two characteristics of perfect competition.
(vi) What is meant by marginal revenue?
(vii) What is meant by market?
(viii) Define price discrimination.
(ix) Write two disadvantages of minimum wage.
(x) State Ricardo's theory of rent.
(xi) Define interest.
(xii) Define marginal revenue of labour.

(xiil) What is meant by differential rent?

(PART -1I o 2 )
Note : Attempt any Three questions from the following. -& :«Uﬁé:«ﬂ’f&;é/c_ui"f” St s

10 5. Explain the difference between micro and macro economics. _éf_f:)u:d/&/'uf;«?b»u’/ MIRtIyA

10 6. Explain the methods of measuring elasticity of -’glzu”'{ﬂ/?’bﬂu!;f/’i -ZJ%/LJ'.@J#JJ
demand with the help of tables and graphs. ‘

10 7. Explain law of constant return with the help of -Zf.:(c,ud/ﬂgb"/:lgﬂ;:’/yLZ}JJI(W!}WU]LT
schedule and diagram.

10 8. Explain the firm's equilibrium under perfect competitionin ~ -& uwn%(/uuﬁ,i/d&,w‘)‘(
long run.

10 9. Explain Ricardian theory of rent with the help of ,éguJ"i/g/Bu!u!;fyL’mfd@,}’l;b@/
schedule and diagram.
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