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NOTE: Write snswers to the quesiions on objective answer sheet provided. Four posslble answers AB.C & D to each
question are given.Which answer you consider correct, fill the corresponding circle A B,C or D given in front of each
question wilh Marker or pen ink on the answar sheel provided.

1.1. Accounting isa languae of: — i 14
(AfBusiness ({¥  (B) Accountent Jedi¥i  (C) Business-man A5k (D) teacher (i

2. Any aclivity carried aut for earning profil Is called: -«;—Jﬂr'f-;.gjlu}'#r P D’d';’:‘,b:zdf 2
(A) Transaction o/ (87 Business ¥ (C) Help s (D) Liability (/0

3. A brief explanation under each Journal antry Is called: _.;__dw@;“}% sk 3

{AY detail Jf'g (B) entry  Zluf (C) narration (D) contra entry &Luhls

4. A buginess which provides services o customers s called: q.t't!{;. el sf R K 4

(A] services business € i (B) trading busin A A8
(C} manufacturing business ({5l (D} allthese L

5. Assets which-provide benefil for more than one accounting m’Lia‘.l:.r.aful_.;;.-.z:b»g}i.:..}_’rg.;,t.._aw 5
period are called_ assats: ..\)&'LU{@L!:H _____ .
(AT Surrent Sl (B) fixed S (C) contignt J5 (D) trading (47

6. Such fixed assats which do not have physical existanca are called: Y 0. Lk-frxﬁ;gjdfb’o?utg:er&'" <! 6
(A) tangible (7 (B) valuable .JotF (€1 injéngible %2 (D) security =t

7. Increase in assets is recorded as: M MU b T
{M/c:‘edit Ry (B) Debil .} (CY positive =2 (D) negative (*

ur._.-larfu‘fdllva.dy.m&f»diu;u’ 8
C) Personalarc A/ (D) alithese o
-J{fd’&a./d:m}ﬁ 8

(C) Journalizing E£7u2 {D) None &0/
v;,ru%#uwgd‘ruj,uiu 10

(BY" Balance sheet .

(D} Nominatl account .,-U'u";b

S Ghertlec ol 2 it 11

8. As per tradilional classification of accouns, cash account Is g

(A Reataic P (B) Nominal alc  sW(%k

9. The process of totatling the ledger balance is called:
(A) casting N2 (Bmsting ..ﬂr;’

10. Through which groes profit or loss |s determined?
{A) Trading account _.-th:lf
(C) Profit & Loss account WL

11. Which one of the following Is a direct expense?

{A) salary o (By Carriage st (€) rent i/ {D) camiage out L/} [ IWET
12. Revenue earned but not yet received is called: e e Efh b {,Jifdn; 12
(A) advanceincome J.T/5 (B Bccrued o w2 (G} defferred (i (D) None ..,tﬁf

eV &0 S Sigtin 13

(8) cash purchase 475
(D) creditsale =3

13. Purchase Journal |s used to record;
(A’ﬁredil purchasa & 2/e
(C} cash sales  .=ts )i
14. The post-dated cheques are considerad as: -;_rbzcy‘b;,r‘g'bf,rf 14
{A) cash & {B) inventory ,éj (C) Liability (fslsn} {U]/E:cnunts receivable 2L Iyl
15. The contra entry is recarded in cash book gh: e b Tttt L
(Af debit side i Aunc (B) creditside it
(C) both A& B AUt {D} None of these L& b0 Lol

18. The favourable balance of bark statemefit is called: _Ign_L‘J’.f‘.ﬂjy(, ,,-,:f_ﬁ_" 16
() credit =t/ (B) debit f! (8f negative (D) zero balance a'if;y
17. The bank reconciliation Is a: e B 4
(A) Journal 74 {B) Ledge {C} Cash book J u‘” (Ch/-ialament it
18. Payment of bill of exchange before duq dale means: _a.-/.;..\siulﬁgb;tu/“/dm 18

(A vetining of bill  FrEfs e (B) discounting of bt s ke
(@yfCanceilation of bill S5k (D) None cf these i3/ ou

19. Which one of the following is a revenue Yeceipt? ‘ dr‘rdpt.ﬁgff‘—_.b: Jibas 19
[A‘irlomj from bank JE"_J (B} investmant by owner (f.Kl /J_ﬁ b

(CYeate of goods =Sl (D) saleof plant  =dify
20. An error which cancals the effect of an other error Is called: < Jle 30/7 (’Am"“d/mr}f‘.f 20

{Afcompansatingdrlz_/Jli:l {B) principle  J» (C) errar of ommission (*4i_zUr ) None £3)
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‘?ﬂﬂ NO.____“_____--_n Aliond in by the -..du.a (For all sessions)
Principles of Accounting (Essay Type) (2803 bh‘al.-’g)y‘ |
Marks: B0 Time: 2:30 Hours & 2:30:% 80: /4
section -1 2x10=20 Jilo

2. Writs short snswen of any five paris from the following. 2x5=10 -u_/( ;..-.-., /gﬁ'lzlégc.éf;.uﬂ;b@: 2
i, Dehns Journal Sy TV

it Define Narration -u_'f_eﬂf £F i
it Define Ledger. INZETACT IR
iv. Define Trade discount. S Sy /U’.'.,{ dF v

v. Define deblof.

yi. Define zero balance.

vii, Dafine purchass returm,
viii. Dafine real accounts.

3. Writa short answers of any five parts from the following.

PSR VZR
’ _J_/...-'g’);ljg’u:'!{} i
ST IR
' -u:x’_aﬂd’u?u’;t" il
e fern Ly e piits 3

i What is meant by inand bill? ?E_;y‘g';ddfrf. N
i Define retiring of a bill uSep fE G fSs i

\‘q_.:l/ga...._fb.ﬁ( ¥ i
el alf b N
-J;—E}J_&l)ﬁy‘f A
-;_,{f...nyu'..ﬁi;g:‘ur Mi
vﬁ_,ylfa..—,tglﬁid_uu il

S S s Vi

(1>

20x3=60 LIS =y uﬁ':..éf;.ufétsm )
S Jad A

AP sKe¢2/500000 i)
_5{4}-&}113’4'_.1;70006"5-..‘.::' i)

. .gj,).t_;_lda'_ueoooéf i)
-z_lﬁgﬂ)wGuc,;gu{zr»zooo&f )
-J'd;ju_',}f@_»?onoot’; )
_%,,gzoooéf&r)@,ﬁr (i)

. e/ d'._;:_.é.z.'.,,mooﬁ )
_Lfd{}.gz)_}%ok_HJL;iﬂDOOg (vl

i, What is meant by single column cash book?
iv. What is meant by purchase book?
v. Define unprasented cheque.
_ Define profit and oss account.
vii. What is meant by ravenue expenditures.
viil. Define arror of commission.

Section -1
Note: Atternpt any {hree guesiions from the following.
4. Record tha following transaction in general Journal

(iy. Commenced business with cash Re.50000.
(ii). Purchsed goods from Hablb Re.7000.
(jiiy.- Sold goode for Rs.8000.
(iv). Nithdrew cash Rs.2000 for personal use.
(). purchased Motor Van Rs.70000.
(). Charged depreciation on Motor Van Rs.2000.
{if). Deposited cash into bank Rs.7000.
{vill). Boughl goods by cheque Rs.1000.
(ix). Goods given away as charity Rs.2000.
(x). Goods valued Rs.2000 distributed as free samples. _-_,:(I/-j .-}'.-,/’J)'.’.L}i‘fd‘_u'zoooéf 00
5. From the following particulars of igbal Traders for the month of _Eréu,zp..-.tk'ﬂzm ZJIIJZJ_J&»J»'JJQI 5

=

WJuly 2012; Prepare bank raconciliation for the month of July. _q:)f:t;v_- i
" i Balance as per cash book Rs.4239.35. 230 355 O LS S
i, Cheque issued but nol presented for payment Rs.694.10. -:,muﬁ’.jjj&mmd;@a{ PG L /694408 i
 jii. Bank service charges amounting 1o Rs.7.15. _Q.‘,K.i,'r.:/jd;.u}'ﬂﬁl Tk i
" iv. Cheque deposited but not yet cradiled by bank Rs.1200. _4.»'uo’df,.fu‘-u:y/b’-édﬁuc_ﬁ_ga",,41200'&7 v
+ Amount collected as interest by the bank on Govt securities Sy ycs Foide /30057 v
not yet entered in cash book Rs.300. ST J.’ Bk J‘f.f
Vi Chequé issued but returned dishonoured Rs.7000. oA n e L84 7000 ¥
>

vii, Insurance ‘premium paid by bank Rs.300. Joi ke /300006
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6. B sold goods to C for Re.8000/= and draws a bill for three monts. -mws’.LJ»M...h}.w;}(j_uaoanan

Pass necessary Journal entriea in the books of B, Lr.(t,am_,ﬁutmf
i. If the bill is retained and met at maturity. .-_L.L.-)'ul.f.,r/...».w.wﬂut .J%/t i
ii, if the bill is discounted for Rs 7600/= from bank. {_l{Uh/r..f:Kr);.._ﬁu:LUTBDD-'—u d’/l i
iii. If the bill is andorsed to D. _(_bL:/prd _}/I i
iv. If the bill is sent to bank for collection. _(_..bL)g'(iLdr‘nﬂ_rVk)" v
v. What further sntries will be passed if the bill is dishonoured? ﬂ'funJLul. hg ;‘Jf Yi sty /g}f R
7. From the following trisi balance of Ahmed & Co. prepare trading'and  f14 201745 31a.uJu‘5L,h)£f4m J
profit and loas a/c and balance sheet as on December 31,2017 fy.éu*;:lgib’lubﬂd{ef

Deblt balance uv) [Rs. Cradit balance T Rs.

Drawing 2 360[Capital [/ .\, 54000

Opening Stock  +,230LE 26550 | Commissign 7= 700

Bullding T, 20000 Creditors] 177/ 2050

Salaries i 600|Sales [ =3/ 30690

Debtor S 2780 | Return putward 47571 . 245

Cash in hand  J& 690 Bit payable  SbulE 400

Cash at Bank /2ub. 18500

Purchases 4/ 16750 [

Discouni allowed 45k-3 20| .

Carrlage inward _./¥L it 150 /

Insurance A 530| /

Rent and taxes  sl.% 210/

Refum Inward =5 (s 125

Bill Raceivable {2e ) b7 _

Total  wix 88085[Total ol 88085
Adjustments:. kel
I Closmg slock Re.30600/=. il. out slanding Salaries / Rs.250. LuZSDu‘I:"I;UI.—?Fr u-z.usu{som-.,e;dul i

.. Depreciation on building at 5% p.a. iv. Prapaid rept Rs.50/= _Lu5ﬂf--l./ufbl =Y -ULua’su:r//..;U' il

B State with reasons whether the following expgnses are capital or revenus. -dﬂywd;L/ubVlijwqfuy;..-}.ﬁ: .
i. Cost of trade mark. _-fuuuud)v i
ii. Wagas paid for construction of a new buiidig. J'r’f:!..,fi *éi/-;Jthft? i
iii. Payment of annual taxes. - IJIJUU:".'..IJV i

iv. Cost of patent rights. = fuﬂ.ﬂa— v
v, Replacement of worn out parts of truck. _JJJJJ‘arU ;J{...I}L..C« v
vi. Cost of re-decorating a Cinema hall. e llnj !uL»u(dl.w' i

ii. Amount spent on uniform of employsey. J fp}:dusud.' il i

=

viii. Aorney fee paid on an income tax appeal. :.’: Eﬁu‘ )L( £’ d_’ f "'ﬁ il
ix. Salaries paid to office staff. -J-!(i:iwif):lfd P ix

x. Legal sxpenses incurred to obtain bank kan. Ll ﬁor‘?&(é..a)r_..« X
9. Rectify tha foliowing errars. i fits 9
i. Goods so0id 1o Aslam Rs.8000 were debijed to his account R8.800. .lfuwwlc & ura._,:-._l.- b“u'r..)f .);}f I'LIIJLwI;Sé-‘ Jd

ii. Sales book was under-casted by Rs.3600. -f_.rftfr(d..urs.«;las’..é {hu il
iil. R8.7500 raceived Irom Amir was not postad his account. rallid Tp-..,"b‘i._ﬂ)ﬂ bt 1750 b il
iv. Salary paid to Asif Rs.8000 was wronfly debited to his account. _l.;/...-,..:.b (Lﬂ;ﬁ[{rﬂf-l’la i{_ml,aad" v
v. Purchased machinery Rs.10000 has n debited to purchases account. -} Ve :-U’Lf;h -?:s'J)iur” J’:_.ml/u:d" R

vi. Goods s0ld to Ahmed Rs. 15000 wronfjly debited 1o Usman. _'.)/“.tfuﬁa.uuu"/_.h)fﬂrL/I;rg.ml,-‘lSf,lf' vi

vii. Rs.5000 withdrawn by owner for pergonal use wrongly debited _U’t’uxl:fc. J'L c..ly‘fé.dl--'ldlu__f LH_..w ;Stlf i

to salaries accont. L OVE

viii, Rs.2000 received from Nazia wronle credited to Shazia. -t;/uu?;wc..Jkédng_,;u_wr;zt’f viii
ix. Wages paid Rs. 1000 posted twice in wages account. -L:;Lb;'uLu[,):-U/....-ﬂJl)i..-i L.,;;I;_hlﬁ’ ix
x. Furniure sold Rs.4000 recorded as sales. vy u!ﬁ;_h};d.xul;m,’z’bﬂ_.éa/ﬁ/ X
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