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You have Tour choices for each objective type question as A, B, C and D. Kol it {L S S M, QNo.1
The choice which you think is correct, fill that bubble in front of that question number, on bubble sheet. Use marker or pen
to fill the bubbles. Cutting or filling two or more bubbles will result in zero mark in that question.
b c B A QUESTIONS /iy Sr.No.
Loan Loss Liabilities Profit Assets minus capital is equal to: 1
u’b/“ qu =l Cfl'/ ..‘L/J/,,‘/L/J’c.lgﬁ!ﬂ
RS.22500 | RS.2500 RS.3000 RS.10000 Sale of goods costing Rs.10000 for Rs.12500. If will 2
z;)zré';/l ! a;.uyéy ¥ Py Y4 LA increase the owner’s equity by: =7 Jb=SUY. &30 £10
_Vn,.iwu:-:):bumoi./&:/'u.‘."L:JrSA/',12
Yearly Monthly Weekly Daily Journal means: 3
S Mozt 3 i s ¢ L
Balance sheet Trial balance Ledger Journal The equality of debit and credit is proved throukh 4
u‘—.?u'% Fd /-’- ) . -‘LalyJu.:cE'C—)A de/,l/,d/.;&/uug_:‘
Post-dated Cross Order Bearer A cheque bearing future date is called: 5
Fads v/ o Jo N T e
Unacceptable Acceptable Unsafe Safe Crossing of cheque makes the cheque: 6
Ji e JAJE 5 8 T4 e QS GG
Sales return book Purchases Purchases General Goods returned to supplier is recorded in: 7
Tzs return book ° book journal wq.gn@u(ﬁbur:ﬂ?‘ﬂf/'u‘f
e N A7 £isrl
Both debit and Any side Credit side Debit side Cash withdrawn from Bank for personal use of the 8
credit sides /‘:,«’Vu/ pasS Hlaa owner, is recorded in cash book on:
Hen i sssus _:u’:u(ﬁ/vﬁz_t‘ﬂbﬂ‘f‘{Uthgb‘j;Jé LJVPI(}U&JL
Bank Bank Pass book Cash book The statement which contains a complete explanation 9
reconciliation statement LUl N of differences of cash book and pass book balances is
statement LS i called:
uﬁJ.’.‘gu!;f -9t‘lk‘:n..wuM@)ﬁﬁﬁ&ugm%ﬂdﬁw?r@
Positive balance Negative Favourable Unfavourable | Credit balance of pass book is called: 10
Sras balance balance batance et PN R 1 A
JEE SE S
Drawee Drawer Endorsee Bank Noting charges are the expenses of: 11
Yy ey I & ALl P12 o T
Drawee Drawer Payce Endorsee A person who receives the amount of bill on 12
ey Ny AP .J! 5 maturity is called:
' ' <§_t'llr(u(‘_t"/dy‘pf-/d/dl‘:f{'ﬁbléjt‘fﬁ
Capital loss Capital Revenue Revenue Preliminary expenses incurred to establish new 13
sl expenditure expenditure Payment business are called:
By & 0 Eundui e e A gl S ke
Capital receipt Revenue Capital Revenue Payment of salaries payable is called: 14
droaols receipt payment payment «c-czlir'(uébfufwﬂfbﬂ'w-%b
dm[}yt JC DI~ u‘? iU ‘
If cost of an assets is Rs.200000. Rate of depreciation 15
Rs.28000 Rs.30000 Rs.25000 Rs.20000 is 15% per annum. What will be deprecation?
Z;_JJ/]/‘:JEL;‘ Ar’/Jljuf- ‘;_,uﬂ/',ﬁ %}//l,’;gf -c('_.',Ulr,ut; 15 C;Jg}’,vr/‘_(gd_’_unﬁﬂ c')’ild/_"/lg.":l’"ﬁ
. 15 Gor }
Rs.58000 Rs.56000 Rs.54000 Rs.60000 If sale price is Rs.600000. Rate of gross profit is 9% 16
i i iR Sl per annum. What will be gross profit?
' ' ' ' UtV 67 a0 U2 ST 6 g i V6 230 j 3 )i
Commission error | Posting error | Principle error | Omission error | Amount received from Shoaib credited to Dawood 17
J‘BJJW uwtfbwl fﬁd’J)" JJ"J_/,;J,.; account is error of: ) i
..;.u»‘5-5)/&,@_/)/:\1/‘_(_)5!;_:5[(;‘)3‘:( P
Rent account posted to the debit of Rs.60 instead of 18
Rs.690 Rs.540 Rs.660 Rs.600 Rs.600. To rectify the error the rent account will be
L drg z’_uuﬁ) %rég LBy &g debited with: -y’l_f.'.ﬁic.:;.uéo PR 156 WS
-ﬁq/g}fLU/L{I/c;‘_ LL/»://;IWJI
Transaction Business Capital Assets Any legal activity for earning profit is called: 19
gk A L o 21 e QWS LiwBras S dieds
Loss Income Liability Asset To any business bad debt is: 20
Wl Jal s A -;.}}@;54.&.@»(&(
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| PRINCIPLES OF ACCOUNTING (COMMERCE GROUP/)%W Y
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MAXIMUM MARKS: 80 80 =AF | SUBJECTIVE 1 | TIME ALLOWED: 2.30 Hours = 8230 =3
NOTE: Write same question number and Its parts number on answer book, as given in the question paper. e badeid Srfw, 221 4 S T
SECTION-1 _dJg! mas
2. Attempt any five parts. l 10=2X5 i faprlindiadi2 Ay
(i) | Write down two objectives of Accounting. L farin ¥ 0]
(i) | Define Business transaction. » Eu Pk (ii)
(iii) | Describe three components of Accounting equation. Sl zE Lo BosHl (iii)
(iv) | How capital is calculated by using Accounting equation? c%_rwg-dj o el LS (iv)
(v) | Cash book Has always debit balance, discuss. gE S bags TN A V)]
(vi) | Define Contra entry. S P Sehanle (vi)
(vii) | Explain the term Bank Overdraft. g S eolon S K Lt (vii)
(viii) | What is meant by Current account? ] fe e ;1{\-,&_ (viii)
3. Attempt any five parts. 10=2X5 .édngﬁwﬂr_—éf;!/d"
(i) | State parties to a bill of exchange. il | D
(i) | Pass journal entry for endorsement of bill of exchange. - )’Jw oS Z(fuptfd e | ()
(iii) | Write any two causes of disagreement of balance S 1 ks 8553/ LRSS (iii)

between cash book and pass book.
(iv) | What is meant by unpresented cheque? et Aleon S 4 @iv)
(v) | Write two examples of Revenue expenditures. LI F Pl A )
(vi) | What is meant by Adjustments? Seit et | D
(vii) | Pass adjusting entry for depreciation on furniture. SIS, },G’JJ, vis Y (vii)
(viii) | Define Suspense Account. LE PR (viii)
SECTION-I fv.®

NOTE: Attempt any three questions. 60=20X%3 L eprLotrd el 2o
4, | Journalized the transaction of Fazal & Co. Y /Zylw(opdgtﬁv—ﬁf fuf? | 4

@) Fazal & Co. started business with Rs.50000/. 50000/-Uts S Aski e 16}

(ii) Bought merchandize on account from Fraid Rs.106000 N . A Fhe -MZL( 100004/ Gi)

(iii)  Purchase building for cash Rs.20000. Gas RS st Giii)

(iv) Purchase machinery for cash Rs.15000/- BIIVAY < N 411 5000/~ Gv)

(v) Paid cash to Mr. Fraid Rs.9500 for goods purchased and settled his account. _‘L{(y__g‘”,&g’:’, b Zéflf W) )

(vi)  Sold goods to Mr. Zafar for Rs.7000. s pyadsatmd gy D

(vii)  Cash given as charity. gt S Gid

(viii)  Mr. Zafar returned goods of Rs.500 Ay gleasnlF il

(ix)  Received cash from Zafar Rs.6500/- on full settlement of account. WL &36500 SUmH gy @

(x)  Paid salary Rs.2000 and rent Rs.1000 ~42/1000 Yiol 1/ n1g3 2000 S F 6y
5. | From the following particulars prepare bank reconciliation statement of Mr. i s s S0t AP E el fitn | 5

Shayan Ali on 31* March 2022. -7

(i)  Balance as per pass book debit Rs.70000. IPRYC 7Ry 2 (P S ¥ R O]

(i)  Dividend collected by bank and credited in the pass book Rs.6000. Yessranl fd,.,r,)" Iy if}*L,_g G

(iiiy Cheques amour}ting to Rs.35000 depositeq into bank on 25 lE‘\/Iarct'l ‘M,dg LS 2022 4 A25 Fnbindy £ &2s35000 & G

gggg.out of which cheques Rs.10000 credited by bank on 5" April } 4_‘,;‘ Samada 5 L LG Lé;—u/'/':w i
(iv) Cheques issued Rs.16000 on 27" March 2022 but cheques Rs.6000 £, i, ‘Z&“UP Lhed- LB Lt a1 @)
presented for payment on 8% April 2022 in the bank. aBALLL Jé'm F st

(v) Interest on overdraft charged by bank Rs.4000. Moy hphggfike @)

(vi) Cheques issued but returned by bank on technical ground Rs.2000. AN A :?’.u‘-{f HFLy ,l?‘fé‘,g,/; ol )
6. | State with reason which item of expenditure could be charged to capital and ¢ +Jgguf g /(""( vu/fz__uz_nL/ Uhehss | 6

which to revenue?

0] Purchases of lease hold land. arliind

(ii) Commission paid on issue of shares. _cﬂ-{_ Lfg,4:zv£.¢" G

(i)  Compensation paid to workers for termination of their services. _’;,b,éw/ug(,{4 Lkifiﬁ_y s Gii)

(iv)  Expenses on research and development. el AL o A V)

) Damages paid on account of breach of contract to supply goods. Fugos L AR T (L )

(vi) Cost of replacement of an old worn out part of machinery. _.:,’,,J: B o JEAfC L 45‘5 D)

(vii)  Two cars are purchased by a car dealer for resale purpose. AP SRS ,{4_ Ll Jes)  Giid)

(viii)  Interest on loan borrowed for the business. W SPILLL Lok i)

(ix) Repair to motor car met with accident. e pE ML nhgnetie (i)

x) Expenditure on advertising. _q,»;’;ﬁ £ ®
P.T.O. o
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(7. Pass journal entrics to rectify the following crrots in the books of Ansari Bros. Y oI Sl b AI G £ sifbtittigier | T
(1) Cash sales Rs.5500 were totally omitted from books. ' LSt 4415500 Bees, i ®
(i)  Goods purchased from Khalid Rs.4400 were posted to Hamid’s " —«,C/f o S AL o 28400 et G

(i) ;;i?:;i;;es book was overcasted by Rs.1100. AuAtigas 1100 é"c—tf"'tr'tf:’(»&f{t/‘u Gid
(iv)  Wages paid for erection of new machinery were charged to wages Lozl ss1400 F e KAOY S Gv)
account Rs, 1400. % P ;
. F6 S
) Repairs of old motor car Rs.1500 were charged to motor car account. LG9 ¢11500 Wi fi e p LGH Jrdiy «)
-éz_-:f Zynuﬁ;(f
(vi)  Goods retrned to Majid Rs.6300 were not recorded in the books. _f ot T 4246300 FEF S (i)
(vii)  Goods sold to Munit Rs.3400 were posted to Saghir’s account. N ‘r’ & S &-273400 &”Lﬁ'd wlesijf (i
(viii) Purchases book was undercasted by Rs.9600. " [‘,'”9 600 & 12 S s g i)
(ix)  Credit sales to Mr. B Rs.6900 were recorded as credit purchases. _uff Sty & ad Aost4-9/6900 oA ARy Y] B (ix)
‘ (x) Depreciation of furniture Rs.8000 was charged to building account. S /J"u:,-u’iwu & 2/8000 e j8 27 )
8. | OnMay 01, 2022, Alhmad sold goods to Kamran for Rs.SQ,OOO. Ahmad Ly L sl /50000 St KL /2022 8 / 8
drew a two-month bill on Kamran. Kamran accepts the bill and returned it "

( to Ahmad. However, on the due date the bill is dishonoured. Pass the Ghed P (e i LA LIIA S0y §-f ik Sk
journal entries in the book of Ahmad in the following cases: Stttz sl . G
(i) Ahmad retains the bill until the due date. - ‘LL;{U‘; LIS TG o )
(ii) Ahmad discounts the bifl with the bank for Rs.48,000. e O s L& 3748,000 W (€]
(i)  Ahmad endorses the bill to Bilal. ‘ ’ et S et G
(iv)  Ahmad sends the bill to the bank for collection. . ‘_tg_; L LS Sl Gv) ’_J

9. | Prepare trading, profit and loss account and balance sheet from the given trial Ku@:g« Sl ST ESI2 L2020 2931 5 n'ur(y' ]9
balance of Mr. Aslam as on 31% December 2020. y
_g:f,g.;;ﬂ A
Particulats e Debit Rs. Credit Rs.
Opening stock A 60,000
Purchases St 150,000
Wages = 12,000 . -
Cash rjl » 80,000
Rent S 16,000
Machinery d“/? 24,000
Insurance S 6,000
Accounts receivable s dg 90,000
Drawings Eos 22,000
Sales dfi’ § 250,000
Accounts payable Shils 90,000
Capital ,_,L;« 120,000
Total i 460,000 T 460,000 ‘J
Adjustments: el
@) Closing stock Rs.30,000/- —&9/30,000 gassE ®
(i)  Advance rent Rs.6000/- 4146000 Y-
(i)  Wages outstanding Rs.3000/- 03000 2 2t GiD
\ (iv)  Depreciation on machinery @ 10% per annum. s 310 d’ sy /::i; Gv)
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