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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers ABC &Dto

1.1 Heavy advertising expense incurred to introduce new product is:

2

12,

13.

14.

15,

16.

19.

20.

each question are given.Which answer you consider correct, fill the corresponding circle A B,C or D given in
front ef each question with Marker or pen ink on the answer sheet provided.

o e GG B g LS 11
() Captial expenditure®. /sl .~ B Revenue expenditure®.7 S\ (C) Revenue payment L,e bIGYL D) Deferred revenue expense ug: iYL
Cash received from the sale of goods or stock in trade is: :ﬁ;u%@“ﬂé_,nd"’ lac,_—v';/]f_f LLLPA;{UL 2
@ Revenue receipt J»40Ll  (B) Capital receipt J»4sl ~ (C) Deferred receipt U017 (D) Deffered Revenue Receiptd 4 diZ

If ost of an asset s Rs. 300,000. Rate of depreciation is 12% s $or e 2 0adb12t, 2Sors e e sib3TiS ezt 3
per annum. What will be depreciation: ‘

(A) Rs. 30,000 (B) Rs. 34,000 © . Rs. 36,000 (D) Rs. 38,000 .

i sale price is Rs. 1,500,000 rate of gross profitis 5% per ¥t Orld e w850 2§ Cpbee g1 Wbnss jnd ST 4
annum. What will be gross profit? ’

(A) Rs. 75,000 (B) Rs. 85,000 € Rs. 65,000 (D) Rs. 70,000

An error which cancels the effect of other error is called: :c__JM‘a &)U’TJ/‘IK u}"t SYZIAL L5
(A} Compensating erronf’k JI:L/JL'?I (B) Principles erroru}'k Ju;’:" (C) Error of omissionuﬂl JJZJ% (D) Posting error J ol
Wages account posted to the debit of Rs 700 instead of Rs 7000. fuu‘ UI-L g\b,/..J‘a.é,)ﬂOOZ_,Lf. 14 70005 6
To rectify the error the wages account will be debited with: ._f_gj“/a«“;;/é; LAZJJ»/'ZLL doten

(A) Rs. 6,300 (8) Rs. 7,000 ©) Rs. 7,700 (D) Rs. 6,700
The creditors of a business are called: WEL Ll/aiiu;’ 3
(A) Assets w2k (B) Liabilities =215 (C) Capital L ~ (D) Income 147

Itis the price of goods sold or services provided by a business to its customers: R b/(”t Ok Vo thskre =d dels besFl 8
(A) Assets =l (B) Cost /U (€) Capital |~ (D) Revenue ix7

The difference between sale price & purchase price of merchandise is added in: :c.t@l[(‘f’d}ﬁ]’of /;4&,/1:,2 JQJ.L{“JL 9
(A) Assets b2t (B) Liabilities = {>1s (C) Cash J* D) Capital .t~

Capital + liabilities - assets = bbb - =+ L 10
) One £ (8) Twoss (©) Zero D) _ Threec? )

. Real accounts relate to: e th"'c,__Ku?’@@? M

(A) Assets & liabilities= s b2t (B)  Capital <~ (C) _ Expenses :,lgl/"'l D) Revenue Ux4T

The book which contains a classified record of all transactions is known as: :;.dlk@c‘-t(glaﬁbézfnpg}uﬁ UJ?J)KCZ)J-‘!UJ;UK('VLI:L:AT U2
(A) Joumnal .#tJs, (8) Ledger & (C)  PassBook.fUL (D) CashBook o -4

The cheque for which payee has to give his identification to 399){.&2&’/&&56_’: ’:CX‘»()}")Z‘.&L/JY‘)KJJ..&& A3
bank for receiving the amount is;

(A) Bearercheque G/l B Crossed cheque—(zsilUt) (C) Order cheque _,.G_u‘g (0)_ Blank checque —GzJb
Cheque book is not issued by the bank for: ,b/’/ui"(jjlgy.f .&iL_J 14
(A) Fixed deposit account;tafo,u/” (B) Current account :u/dllg (C) Saving account :b(of (D) Foreign currenc account:u/(f/(f /f
Credit note is the basis for recording transactions in: ¥ Z-,Uﬂ&@; : -g;g.zj&g/ A5
(A} General journal #t7set (B) Cash Book .fu:l'/ (C) Purchase retum book . 75%1s (D) Sales retum book. (=35 /(5%1s

Contra entry is recorded in Cash Book on the: JJ u"i;_dn@ud}'!Contra 16
(&) Debitside Lo (B) Creditside 2202t (C) Both debit & credit sidedzbt £ Mnlee Uy (D) Any side 2L
Credit balance of cash book is called: e b e 1t (A L

(A) Favourable balance‘f”‘»’x}5 ly (B) Unfavourable ba!anceu}ﬂ'fj. lr/f (C) Positive balance J’&u (D) Negative bakanceJ%‘d"’

If the nature of Pass Book balance is not mentioned it will be: e Il o et IS L L 8
(A) Overdraft balanceur™.5smi (B) Debit balance ™} (C) Credit balance U*e2./ (D] Unfavourable balance i 2
When a bill is dishonoured, the holder goes to an official called: i W-;v(u(‘_ tosl Lz@gﬁd’-’ FEU e s 72 e 19
) Agent 241 B)  Endorserss’F” (C)  DrawerssZ:zr (D) Notary public (54
Interest on renewal of bill is expense of: . :;..;i)rg,géq/dﬁf 20
(A) Drawer oﬂ/_;/ (B) Drawee Jh.>/ (€) Endorser ,,JJ‘““' D) Endorsee,gu)‘:'
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‘ Section-I ) J;Lﬁ
2. Write short answers of any five parts of the following: (2x5=10) _éffutb’/"zfl]léh;dfc.u" J’ G 2
i. Define Real Accounts. b Sy /Juyvf(f"’ i
i. What are Cash Sales? ?9:.;/t5(c,u;/w i
jii. Describe the term Accounting Equation. -q/uy.ouuv@% 10t ii

=

iv. How capital is calculated with the help of Accounting Equation? B ngﬁ‘d»;l. /C,,J.Jwt/_fvi g1 v
. What is meant by Cash Book?
i. Define Contra Entry.

SIS bl i
G el i

Describe the term Bank.

vii,
viii. Explain the term pay-in-slip. -J/JD;JVPUILLU&"I Vili
3. Write short answers of any five parts of the following: (2x5=10) -éffutli/"ff_ﬂ]létc;dfc;u” (J’JZ/J) 3
i. Pass Journal entry for discounting of bill of excange. ~u‘/u’ Lu’/U /J Uj,mjy i;
ii. Differentiate between trade bill of exchange and accommodation bill. -éubu/’u‘ SxaF bl u’ydjlf i
iii. What is meant by omitted cheque? fes /Uc....&éi_ﬁ
iv. Why bank r,econciliation statement is prepared? fe. leﬁbuf & J%/b’f iv
v. Give two examples of revenue expenditures. -u‘/ubu‘J V:;lep!]u}b‘l. R
vi. If sales = Rs 60,000 and cost of goods sold = Rs 50,000 calcuate gross profit. _u/,')vdv,»wa_w /50&/1/,&/ JJJ;lJ_u/l/-GOL/UJ:/f i
vii. Write four kinds of book keeping errors _u’/ f(umaJurH‘Jdmuu Vil
viii. What is meant by double sided errors? S sl U Unbls fos i
SECTION-II (234>
Note: Attempt any three questions from the following: {20x3=60) :u_’/d’ aﬂlrgfc_éfc_uﬁdf EIONIOY
4. Journalize the following transaction of Mr. Ali: -chufu)u*] J;L/;JJ J J‘/‘/ 4
i. Started business with cash of Rs. 150,000/-. _Lfbe;/ /Lu(c,z_;ﬂSO 000/~ .
ii. Bought furniture for Rs. 5,000/-. I B2 e 5/5000 i
iii. Purchased goods from Bashir Rs 4,000/- u"{j»ic., //J /JL:AOOO/ dii
iv. Sold goods for cash Rs. 3,000/-. _):/MJ S 2 JL;}BOOO/— v
v. Goods refurned to Mr Bashir Rs. 500/-. u"f JJ' Is J//u’ /JA_;JSOO/- Y
vi. Goods given as charity Rs 1,000/-. u*@’u»b& V-0 /JA,:A 000/~ .vi
vii. Goods sold to Mr Shan for Rs.6,000/-. s Mt /282 56,000- i
vili. Received cash from Mr Shan Rs. &, 500/- & allowed him discount of Rs. 500/-. ﬁf;wﬂ”d—uSOOuliéJﬂ;a_uﬁSOO/ e g il
ix. Purchased machinery for cash Rs. 10,000/ -d&u] d//‘ JL,;AO 000/~ .ix
x. Paid salary Rs 2000/- and Rent Rs. 1000/-. -mjufé.mooom//}.ﬁ,tﬂ_uzooo X
5. Prepare a bank reconciliation statement from the following information :JJVLP’J;Z/J:LLJA/A/}JJ 202301(.31 5
of /S Shehzad Traders on 31st March 2023: 2 T G =
i. Balance as per cash book debit Rs. 8700/-. _c_,u"b ez JELL J/ Kyl /Bé" J
ii. Cheque issued but not presented for payment of Rs. 700/-. DY Z.Lug DUO e d/biﬁf bLﬁKA.uYOOCV i
iii. Bank charges Rs 200 not recorded in cash book. S LT ;/uJLymé” i
iv. Interest on investment collected & credited by bank in pass book is only Rs 400~ U/ b= ,U/L/df)a,u@r/dﬂ L sl LB v
v. A cheque of Rs 500 received and deposited in bank but not recorded in cash book, -WU#E/EnyAt ~J? s/ Bt L b’i,u500(y v
vi. Cheques deposited Rs 2000/~ but not credited by bank. -Zu‘” & LJUD V] o} u"a f_a_w /-ué” Vi
6. State the nature of expenditure, capital or revenue with reasons: - bu‘{ > /dycwu,u /J’:CJ:f u‘/:Jb .6
i. Employees insurance premium paid . flﬂd/b)«f/fd:gf./u- J
ii. Profit earned on sale of old machine. T U!:an,JJ/JJ““’ Ul i
iii. Purchase of patent rights. _,ufd/u;’?w i
iv. Wages paid to factory workers. NNy WbIEEAD v
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v. Repair and renewal of plant.

vi. Discount on issue of debentures.

vii. Legal expenses paid to defend trade mark.
viii. White washing expenses on old building.
ix. Purchase of refrigerator for use in shop.

X. Freignt paid on pruchase of stock in trade.

7. Pass journal entries to rectify the following errors in the books of Malik Traders:
i. Goods distributed as charity Rs. 500 were not recorded in the books. .
ii. Cash received from a debtor Rs. 700 was posted to a creditor's account, -CEB;/ 6/;uf;(¢(£p!}u")q

iii. Bills receivable book was over casted by Rs 2400/-

iv. Drawings made by proprietor Rs. 18000 were charged to his personal account,
v. Carriage of goods Rs. 1600 was charged to purchases account.

vi. Utility bills paid Rs. 25000 were not recorded in the books.

vii. Goods lost by fire Rs. 2000/- were recorded as goods lost by theft.

viii. Sales book was under casted by Rs. 1300/-,

ix. Credit purchases from Mr. C Rs 2300 were recroded as credit sales.
X. Addition to machinery Rs. 20,000 were charged to fumiture account.
8. On March 1, 2019, Ali sells goods to Zain for Rs 30,000 Ali draws a

four month bill on Zain. Zain accepts the bill and retums it to Ali,
However, on the due date the bill is dishonoured. Pass the journal
entries in the book of Ali in the following cases:

. Ali retains the bill until the due date.
ii. Ali discounted the bill with the bank for Rs 28,500/-.
Ali endorses the bill to Hassan.

iv. Ali sends the bill to the bank for collection.

9. Following is the trial balance of Zain Brothers, prepare Trading and Profit

oy
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and Loss Account and Balance Sheet as on 31st December 2015,

Adjustments

. Closing stock Rs. 25000.

el Ikt EEosbos ¥
e Wl L o y28500 P 5 2ol i

. e B ED L s
WL Sl G 2016531 f5tm Sy s 9

Particulars = e Debit Rs. Credit Rs.
Cash i 5000
Machinery U 20000
Sundry debtors Jlos 16000
Stock 0 230LE 10000
Salaries N 15000
Rent e 2000
Wages ¥y 3000
Purchases &7 36000
Sales return =33 57 1000
Drawings ugb/. 2500
Capital whe 30500
Sales ey 50000
Purchases return L P53 2000
Sundry creditors eV 28000
Total Wl 110500 110500

ii. Outstanding salaries Rs. 3,000/-

iii. Depreciate machinery by 10 percent per annum.

iv. Pre-paid rent Rs. 500/-

/
896-11-A

3

X

SR Sd i

v

<L[/;F¢_;J%J;l:u/g

=
~L-5s250000, 254 (51
-&330001- Ut Ftaly i
a0 A i
_4;515001’/:1.?)1(& v



