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fill that circle in front of that question number.

will result in zero mark in that question.
sides of the Answer Sheet and fill bubbles accordingly,
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Use marker or pen to fill the circles. Cutting or filling two or more circles

Use of ink remover or white correcting fluid is not allowed

Write PAPER CODE, which is printed on this question paper, on the both
otherwise the student will be responsible for the situation.

(D) (C) (B) (A) QUESTIONS Q-1
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Commission Expense Capital Business | Amount invested by the Trader in the Business is called
y 31 /:(J ] /;..(5/9»/ e Sibss JJ&/LQ/[@JU’JLJLMK 2
Auditor Book Keeper | Accountant |Record Keeper |Whois the responsible for Recording the business Transaction
SPPutF) | Sudivinctze SuLs Selozbl i g 3
Debtor & Creditors | Assets & Liabilities Liabilities Assets Balance sheet is a statement of
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Capital Liabilities Profit Assets Assets - Liabilities = ?
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Discount A/c Cash Alc : -Custamer Supplier A/c |Return of goods to supplier should be debited to
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Cash Book | Trial balance Ledger Journal Céﬁzra entr'y ap:pear on the Both side of the
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Cash Book Sales Book | Journal Proper | Purchase Book | Sales of goods to Mr Riaz will be recorded in
SUb 4 o zit e et JE | 1
Yearly Monthly Weekly At any time |{Bank Reconciliation statement is usually prepared
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Payee he,m’lm,;‘,’ Drawer Drawee The person who Draws the Bill is called
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Five Days Four Days Three Days Two Days |For payment of Bill grace days are
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Bank Endorse Drawee Drawer Noting charges are the expenses of
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Cash Account | Creditor A/c | Drawing Account | Capital A/c | Net Profit is transferred to
mg,&w&; :,@,*WJ“” Tt aig;&‘b"du//f Ly et Ut AR et | 16
Wasting Assets | Fixed Assets | Fictitious Assets Current Assets | All Assets held in business for permanent use are called
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e i Ses) - e el L3/ A Receipt is a capital Receipt if
It Received on It Received It Received on | It Received from
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Revenue Expenditure | Capital loss | Capital expenditure Revenue loss | Book value of the Assets destroyed by Fire
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Mo;fctct;i!;:wo Have no effect| Two Account | One Account | Error of Principle effects
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ULbk gy i S Error of Error of Errorof | The error which cancel them self out are
Compensatingerror Principle commission omission called
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Answer briefly any Five parts from the followings:- 5x2=10 G S fein L7 éga e Lditw -2

What are Real Accounts. VLV (i)
State the Formula of Accounting Equation.

How Capital is calculated with the help of Accounting Equation.
Name types of Cash book. -uj/L:.(L'L L S0 vy Whatis
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Define Pass-Book.

Define Purchases.

Explain the term Bank.
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Answer briefly any Five parts from the followings:- 5x2=10 _Q/;;oglﬁﬁgéfii ég c,éfr, U Jj)” L -3

Pass Journal entry for edorsement of bill of exchange.
Differentiate between trade bill of exchange and accommodation bill
Why Bank Reconciliation Statement is prepared?

Write two examples of Capital expenditures.

Which accounts and statements are prepared in Final Accounts?
Define balance Sheet.

What is meant by double sided errors?

Write two examples of error of Principle.
Part 13 : el

Note: Attempt any three questions.

Q.4 Journalize the following Transaction of Fasil Enterprises
(i) Faisal started Business with cash Rs 50000/-

(iy Purchased Building for Cash Rs. 10,000.

(iti) Bought merchandize on Account from Mr. Fazeel Rs 15000/-
(iv) Purchased furniture for cash Rs 5000

(v) Paid cash to MrFazeel Rs 14500 for goods purchased and settled his Account.
(vi) Sold goods to Mobeen on Account Rs 6000/-
(viiy Withdrew cash Rs 2000/- for personal use.
(viii) Sold goods for cash Rs. 10,000
(ix) Received cash from Mobeen Rs 5000/- on full settiement of Account.
(x) Paid salary to employee Rs 4000

Q.5 Prepare Bank Reconciliation Statement in the books of Hassan.

(i) Balance as Per Cash Book Rs. 7000/-

(i) Cheques Issued but not presented Rs. 7500/

(iliy Cheques Deposited but not credited Rs. 3000/-

(iv) Bank charges Rs. 500/- not recorded in cash book.

(v) Interest credited by bank Rs 200/-

(vi) Dividend Directly collected by Bank Rs. 1000/-

Q.6 State with reasons whether the following are Capital or revenue.

(i) Purchase of building.

(i) Wages paid for manufacturing of goods.

(iiiy Payment of annual taxes.

(iv) Research & development expenditure for Invention of new product.

(v) Interest paid on loan borrowed for business

(viy Purchase of vehicle

{vii) Octroi duty paid

(viii) Depreciation on Plant

(ix) Cost incurred for addition to building

G
(x) Telephone bill Paid
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(i) Machinery sold for Rs 1000. has been posted to sales Alc.

(iiy Purchase Book was overcost by Rs 500.

(ity Wages paid Rs 1000 for the erection of Machinery
charged to wages A/c.

(iv) The purchases of a Type Writer for Rs 2000/- was intered in purchase Journal.

(v) Rs 500 dran by the proprietor was treated as trade expense.

(vi) A sum of Re 500 Received from Azar But Credit to Zafar A/lc
(vit) Discount Rs 100 Allowed to Shabbir was not entered in the Cash Books.
(vil) Goods purchased from Kalim Rs 4000 were not posted to
his account.
(ix) Salaries Alc balance Rs 8000 was wrongly recorded in the Trial Balance Twice.
(x) Good sold to Mukhtar Rs 5000 were wrongly debited to his
Account as Rs 500
Q.8 Arshad Sold Goods to Shahzad Rs. 20000/- Arshad drew
a bill on Shahzad for Four Months. Pass entries in the
books of Arshad only If Bill;
(a) Retained by Arshad till due date;
(b) Discounted with bank @ 10% P.A.

(c) Sent to bank for collection.

TN R T T T W TR W R

bk L espe i TS s pisf”

L L sl 500 LML L u

e FTEHRs 10002214 L /AL GF”
-(_,"Lmﬁuf:kfé;

LUt 2L s e S 20000-Fa st
FL e Aok £ o135 Hu 2500
YIS et

IS et S e Fr e 1500
-'ﬂﬁb‘lﬁ'b’:vgug/fgd}c—)¢/fﬁu 100427
u:yméui)’&s/; 4000 u:'fdu'q)_gc,{
I JF B

Untbil 2ot RS Geele ;8000256165
Ut b1 L Ui A Rs 50008 S essy 2 St
_Ln e 1500

L2 uf =35p§ 4920000 0B
LB AT S S8 S S e 1
S )i

“EUL eI B biab i 240

_L,l;ﬁ*./? Ghre oL ot a8 10 = K (o)
S EL LS )mi s @)

(d) Endorsed to Furgan. LTS P 5 ()
Also pass entries in the books of Arshad only if bill is Ur Ut ol UL ,,v,cw/’;! J_/Zyw«‘!ui‘ u:{C(d/}/l
dishonored on due date in all above Four cases. Lilpss Sk
Q.9 Prepare trading, Profit & loss account and Balance Sheet. fad t’éf y :é‘u*k/:l:u/ i (‘f ‘ J/.V“
Title of Accounts 7V s D;Zit C'::it
Opening Stock 5/3'5 Jw.v 4500
Purchases 22| 175000
Carriage ST 7200
Octroi duty U’ 500
Cash y 9000
Debtors S 18500
Trade expenses Sl 15600
Advertising expenses =l N 12000
Sales Return =51 5%s 6000
Furniture 3 40000
Building 4 102000
Capital A7 134000
Sales oLy 235800
Purchases return v 9500
Creditors IS} 11000
Total b | 390300 390300
Adjustments el

(i) Closing Stock Rs. 12500

£ /12500 &gt

(i) Depreciation on building @ 15% and furniture @ 10% per annum o ps v udd 104/,‘5/'/;1,«/2 154 el

(iii) Outstanding Carriage Rs 3000
(iv) Prepaid Advertising expenses Rs. 2000 ‘.
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