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Note : Four possible answers A, B, C and D to each question are given. The choice which you
think is correct, fill that circle in front of that question with Marker or Pen ink in the answer-book.
Cutting or filling two or more circles will result in zero mark in that question.
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Q.Paper : U (Objective Type) PAPER CODE = 8117
Time Allowed : 30 Minutes

Maximum Marks : 20

Unit of account in Pakistan is : : g.tj(’d/ywufubf,l; 1.1
Paisa .z (D) Rupee ~z5 (C) Dollar /15 . (B) Gold t# (A)
/,./ \“ -
Direct tax is called : i : C‘—t‘MJg&‘#”JDU, 2
% 1 ‘,f.’b E ki s N
Income tax Jgf/l (D)  Sales tax Jg)f (C) Excise ditty (3437 L5+ (B), NCustom duty dg_’ﬁ(‘f (A)
In Pakistan, financial year starts on : S Tt 4.317:46);' JVJLU:CJW/.,L. 3
1st January du"?{ (D) st Septepbéf .nﬂ."/ ©) . 1st July 30)’{ , 1st March @/L'[ (A)
/"” N £ v‘fr *» . *
Right of deficit financing has : & s et AN AP S e P
Central Bank JosSr (B) .-Rublic 17 (C) Governmidl {=o% (B)  Firm 5} (A)
LN , e . . .
Over issuance of paper money rés,ylts‘:; ‘ : ‘at'm)’ 7V 4 iu&)f.’z)d)&( 5
Corruption (3154 (D) l}ngmpiyoymjent (5{{/'3)4-— (C) Deflation ik 7 (B) Infiation LHA (A
Problems of national income related to: . : c"_t'm}w KJIVZ_(L 896
Macro economics ..:«?bﬂ&lf (B) Micro economics ..:«lfb*dfz (A)
Mathematical economics &?Vd&é&/ (D) Applied economics akfbﬂéubl ©
Methods of issuing currency notes : P Ead, yIowl d}lg&iu)/ 7
8 (D) 5 (C) 3 (B) 2 (A)
Balance of payments consist on : : ugay:J (9 u(;? Iiils|8
Visible goods f?lé 7 (B) Superior goods Af‘&ﬂ‘/. (A)
BothBandC/C s/ B yUss (D) invisible goods ;t}té//:? (C)
Govt. policy about exports and imports is called : : ‘gélkfu’g &f :Gd"j"? e =T liis|9
Monitary policy u’g Lo (B) Fiscal policy d’lgdyt (A)
Price policy u""&:.q’:' (D) Trade policy u””gd/? (o))
Unemployment allowance is included in : ; ‘¢,th l}u’.‘ ] U’d/&’);/é’. 10
Gross national product J/slag (§ ;’.(l} (B) Net national product sisl4(§ }ud L (A)
Transfer payment U(;? 3@ (D) Cost of production (P legisle* (C)
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(P> (2)
Per capita income is called : : c"_aﬂz’/ 43,« T(// (3 1
Annually <Yl (D) Monthly 2t (C) Weekly Jlszi; (B) Daily -+f (A)
Ushr is applied on : L et oW |12
Merchandise 4:«/(}’& (B) Cash amount 45]33 (A)
Agricultural production £/sl4; g (D) Industrial production 4/131156’# ©)
The period of first five years plan in Pakistan was : : u‘{ :.«AJA,_:‘:"JW’;%J ul‘}’/& 13
1965-70 (D) 1960-65 (C) 1955-60 (B) 1950-55 (A)
In Pakistan, interest free banking was started in : : énc;;‘d/@,:ﬂ&uf ub@ 14
1985 (D) 1981 (C) 1980 (B) 1979 (A)
Basically, Pakistan is a country : 3 %Jugp:"d:&%ulﬂ‘ k{15
Socialist <7 7" (D) Developed :}'Lé? (©) Agricultural §2J (B)  Industrial G’) (A)
The interest free economy is : - | PR o .J/g e 3|16
Mixed 55¥ (D) istamic ! (C) Socialism d/ l/"j' (B) Capitalism </t (A)
The best definition of economic development is presented by : : (“_(f_é,/ }”L[ ﬂ’cf (}.}& be |17
Wiiliam Son Jﬁ) (B) Arthor Lewis u’x’. /7/7 (A)
Kindle Berger //’de/ (D) Meier and Baldwin ¢ 4z174 (C)
Means of transportation is include : : z‘;.d’ l?u.'.'..:«"/uf(‘zbj 18
Motorway <2/ (D) Computer /‘;;;‘/ ©) Television u‘{;&f (B) Radio #4. (A)
SAARC was established in : : qufdjrg Sl 19
1990 (D) 1985 (C) 1983 (B) 1980 (A)
Islamabad-Peshawar motorway is called : : %éwfg_;}m@-);;’(w 20
M-4 (D) M-3 (C) M-2 (B) M-1 (A)
164-222-(Objective Type)-2750 (8117)
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( PART-I Jst 2 )
16 2. Write short answers to any Eight (8) questions : : é gguz/“?[__-,my (8) #T e (jf -2
(i) Define Alford Marshail's definition of national income. védkzh—f? /{f 84. 18 ;"u/ag&)%tﬁf’ll (i)

(i) Differentiate between real and nominal income. -&’ uw)u:‘}.g de)m&,‘ T(:"? (i)
(iif) What is meant by marginal propensity to consume? ?‘a;l/y/a,hﬁ/u U;’F"; (iii)
(iv) What is meant by equilibrium level of national income? ?‘LJ'/nu/c“_.él G138 s 87 (iv)
(v) Write four characteristics of good money. -’:ff"/ f“.:'lab ..L;[.u'u‘ (v)
(Vi) What is meant by token money? ?‘gﬂ/lfc_u'u»/ e (vi)
(vii) Define standard money. -é O] ) /‘."‘_{/Jd/p (vii)
(viii) Differentiate between shares and debentures. -’.é (‘: ’JJ)U: j,fd $J:hf‘7 (viii)
(iX) What is meant by ATM? el e (ATM) ril&..t (ix)
(X) Differentiate between Bank draft and cheque. -éugﬁ/'u:bgm.»}u;,g (x)
(Xi) What is meant by process of credit creation? ‘.’%)l/”u/cdj Lﬁff&;dj Ve (xi)
(xii) What is meant by credit rationing? . ?g)ygc;dkcf& ’/JUI}/“ (xii)
16 3. Write short answers to any Eight (8) questions : : g@&'ﬁ/‘%ﬁaﬂ’f (8) Fle L;’( -3
(i) What is meant by income tax? ?‘a:f/gc,‘/g% (i)
(il) What is meant by direct tax? ?%;ygc;;fgubal/, (i)
(iii) Write four demerits of indirect taxes. & e bl .(._oiu)-g&/b’@ (iif) . 1
(iv) What is meant by cannon of productivity of taxes? ?g.)ygc..d/blg,dflﬁu)-g (iv) . 41
(v) What is meant by exports? ?‘a;l/l[c_auf/. (v) .
(vi) What is meant by balance of trade? ?‘a:'/gfa_:ulfu}l; (vi)
(vii) What is meant by protection policy? ?‘a;l/gfc. u«:’ ¢ d/ At (vil)
(viii) Write name of four advantages of international trade. -271';’/?5.;/!?’0’ 1P (viii)
(ix) Write name of four important industries of Pakistan. -’&yrtd_/.u}":‘(" b ’l'ggfub@ (ix)
(X) Write four problems of education sector. & J’l//.’(gd: ,&‘i’:‘— (x)
(xi) What is meant by low per capita income? S@.)’/lfa{}do TJ/ (}o{, (xi)
(xii) Write four measures to increase per capita income. it :,U,Eb.'(géi_.lw‘/.&a TJ d (xii)
(élu"u)
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18 4. Write short answers to any Nine (9) questions : : &j :«Qlﬁﬂgﬁca Uiy (9) # & JJ/
(i) Write definition of economic development by Aurthor Lewis. -c"ﬂu/ - }Lf J}Ui. bﬂd/u’z'. /;/T (i)
(i) Write two problems of under developed economy. ..Zf:/{ ;J/V):Lc—f%.”{%@} (ii)

(iiiy Write the meaning of economic pianning. -é/(rf” Kdi:,r‘;' o’“ e (i)
(iv) What is meant by dry ports? ‘-‘9.:’/%'-—‘){;:” & (iv)
(v)A Write two causes of unemployment in Pakistan. -é{ f:-;yﬁwJ S 56‘»4.- uiuk“«"g (v)
(vi) Write two functions of National Bank of Pakistan. _é{;ﬂ):)ﬁ uw’g..u’.,gﬁ (vi)
(vii) What is meant by inflation? Sesl e sibl ) (vil)
(viii) Write two heads of expenditure of federal government. -ﬁ/ .:_«Lw(_}/..';lg!]' I e d“ By (viii)
(ix) Write two heads of expenditure of provincial -é :.«Lm(,,(alg!]' ’ﬁu?ﬁ&@:‘&ub@ (ix)

governments of Pakistan.

(x) Write four major exports of Pakistan. _’fi:; /:;L« T/.("' U..ichJl?':L, (x)
(xi) Write two objectives of WTO. _2.{; fMU‘A::L(gLWTO (xi)

3 . & e
(xii) Write two salient features of Islamic economic system. &L = bor? d,g&»J,'uw e (i)

(xiii) What is meant by austerity and self-contentment? ?c‘:.:l/gc,d@/é (xiii)

( PART-II (» o)

Note : Attempt any THREE questions. -é;fggméaumfaﬂf O

10 5. Critically evaluate quantity theory of money. -Zf_{ Jes L Yo )’

10 6. Analyze the system of taxation in Pakistan. . ; Kaﬂy‘""lﬁéuw/&
10 7. Write down causes of low per capita income in Pakistan. -ég ]’a&ﬁ:({é’.n( ‘34. TL// (}u.ful"/@

10 8. Describe factors affecting productivity of labour. -"qi:ugd' fbeLﬂ)w).'ng{:de/&
10 9. Write note on deservers of zakat. g :«i{b‘fjuo‘-g/‘
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