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1. 1- The aggregate of C+I+G+(X-M) is called

Gross Domestic Product (GDP) sl J’L re (B) Gross
&7 (D)

2 - The relationship between change in consumption and

Personal Income (Pl)

change in income is called )
marginal propensity to consume 3~k f‘; (B) marginal propensity to save =2 gl f‘; A)

average propensity to consume Yk bl (D) | average propensity to save = Jlk* bl (C)

3- Bonds and securities are-called ot QWA ik -3
token money . ik (B) standard money . (Sl (A)
near money .J d"} (D) paper money . $%K (C)

4 - The currency note of Rs 500 is called < Wf_w’ Ky ég -4
paper money .J $%§ (B) metallic money JJ e (A)
credit money - . §/# (D) near money 4§/ (C)

5 - Important kinds of commercial ba/nks are V4 Gn ru"l d Ju;‘: 8;1;’ -5
4 ©) v 3 () 2 (B) 5 (1)

6- One of the following is not afunction of commercial bank Z. KL L e Y -6
issuance ¢f notes Ll <7 (B) accepting deposits 2 Jr uf’ U (A)
transfefof money  JJ Q@;! (D) advancing loans £/ o d;) (C)

7- The budget rer?é secret in e b ed -7
pfivate finance & =l J (B) public finance e GEs (A
financial policy uﬁ’g J"' ¢ (D) public and private finance (% =l J:»l Uk (C)

8- The taxation system of Pakistan is a/an e rB¥ e S Lyl -8
ineffective system (16 73 4 (B) effective system & /% (A)
transparent system & k2 (D) good system (& (C)

9- Invisible goods are not included in Gor S SE 8,4 -9
balance of payment (% d? bl itd (B) balance of trade (% = F @ity (A)
trade policy U~ u”',& 84(;’ (D) current account % Ul o> (C)

10- When many counrties are connected to each other coem MLl =g et AW 2 - 10
through international trade, is called <« [}!Jf/t’ll/u FUt L nbiy
communism :,;'/! /"'f"f (B) socialization <2k (A)
globalization u"%/uf (D) centralization :-c}'? (€)
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The cause of low per capita income in Pakistan is < 2 J &ﬂ ﬂfd 9 ul"/g
shortage of capital f § &L (A)
latest technology (GJt&se (C)

industrial development 37§ (B)

agricultural development d>8s (D)

in 1917 A.D., economic planning started from It SGT U2 #1917 b’dﬁ.,r"&w
Japan .c._ ull (D) Russia < v (C) America < .{/I (B) England < =bs (A)
The period of second five year plan of Pakistan was G oolin Ko™ W o £
1973 -78 (D) 1965 - 70 (C) 1960 - 65 (B) 1955 - 60 (A)

A problem of Pakistan Railways is . e e byl
profit (‘jt‘x (B) economical routs < J" 8tf (A)

good management -~ o{i (D) corruption u”v( ©)

Lahore - Islamabad motorway is called vt Z‘ffg_;/'/;yl'rU/l -l
M-4 (D) M-3 (C) M-2 (B) M-1 (A)

Zarai Taragiati Bank Limited was established in the year sz (”L‘s‘ SIS el G &l}/’ &
1964 (D) 18683 (C; 1862 (B) 1961 (A)

VYIS 58 6 g S5 Uk oL

Usher was imposed on agricultural production

in Pakistan in the year

1983 (D) 1992 (C) 1975 (B) 1970 (A)

The value of currency in terms of other currency, is called & A ed o S e Jerg g L
exchange of goods Db § (B) exchange rate Sl C} (A)

exchange of goods and services b ¥ =lés % (D) exchange of services b §=lé (C)
Equality and justice are basic values of Ut NS ol e sl sl
capitalism J il (B) Islamic Economic System J (Uii u’ b Sl (A)

mixed economy J(Uii uﬁb» ¥ (D) socialism J(}f‘/ (C)

Interest based system is < b Sy
communism r?}:.{ (D) Islamic 41 (C) socialism ()jr (B) capitalism (Wl (A)
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Note: Section I is compulsory. Attempt any THREE (3)

questions from Section II.
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Section -1 il o

2 - Write short answers to any EIGHT (8) questions. (2x8=16)

What ig meant by disposable personal income?

ii- What is meant by depreciation allowances?
ii- What is meant by private consumption expenditures?
iv- What is meant by subsidy?
v~ What is difference between convertible paper money and
inconvertible paper money?
vi- Write down kinds of bill of exchange.
vii- Define quantity theory of money.
viii- What is meant by speculative demand of money?
ix- What is meant by central bank?
x - What is difference between scheduled and non scheduled bank?
xi- What is meant by open market operation?

xii - What is meant by "Modaraba"?

3 - Write short answers to any EIGHT (8) questions. (2x8=16)

1- Explain "Cannon of productivity” of taxation.

- Why government provides subsidy on necessities?

ni- What is meant by balanced budget?

iv- Define tax.
v - Why balance of payments of developing countries is
unfavourable?
vi- Write down four disadvantages of foreign trade.
vii- Why smuggling is not included in legal trade?
viii - Why policy of protectionism is adopted?
ix - Why standard of living of people of Pakistan is low?
Give four reasons.
X - How savings in Pakistan can be raised?
Suggest four measures.
xi- Write down four points of importance of agriculture field
in Pakistan.
xil - Write down four problems of health sector of Pakistan.
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4 - Write short answers to any NINE (9) questions. (2x9=18)

i- Write down the importance of economic planning in three lines.
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2 fepz Ly (9) e Jf 4
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ii - Define two steps taken by Pakistan government to eradicate -1
poverty. = -é Jk
i~ Write down four causes of low per capita income in Pakistan. Z: ARl Jd/d/ d% J/(} U uL/L - 1il
iv- What is meant by means of transportation? ey g/c, S Fius -iv
v- Write down the importance of road transport in three lines. é z / st uﬁ el Ja v}}’) Vs -V
vi- What is meant by mobility of labour? te iy t{ e Bk Fler -wi
vii- Define inflation. i ~c‘_§ =y Ju bi/l - vil
viii- Write down two types of taxes levied in Pakistan -é,/f“ (U"‘ 1) u( u)/g Ry 51179 uﬂ"/g - vill
ix- Whatis public finance? e 2 X
x - Write down the names of four important imports of Pakistan. é /frt 41 A f {ip1's J ut/ | -x
<i- Write down two causes of deficit in batance of payment in Y. i dl]u" gL U,C,), g ul/L -xi
Pakistan. _..f.(/f
«ii- Define capitalism. £ yfS e s, -xi
xiii- Write down four characteristics of socialism. -5 £ f .:«g»r‘;' e i (}%’ - xiil

Section - 11 -2

Note: Attempt any THREE (8) questions.

Aoz Lot (3) L 87 e

5 - Explain the circular flow of National income with the hetp of  (10) _é (!/:615;.?31,'5 ol J 34 Gl L3476 J -5
diagram.

g - Explain functions of a commercial bank. (10) Zf b u"i/L .,Cv d;Lf -6

7 - Which cannons of taxation, government should apply while (10) . e Jy’l Ee uffufﬁ\.»’: 2 St JC -7
imposing taxes? Explain in detail. Z:ub = J"’ Sy

8 - Explain measures adopted by government of Pakistan to (10) d/ g.(tul Z UL"/ L _»;G 2 Libral v -8
increase exports. ) " ! Z: =olos

g - Highlight the causes of unemployment in Pakistan. Also (10) Sl 7 _af =2 Sk - ul/t -9
suggest some important measures to solve this problem. Zf 7% S 2L oS foe Ll
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