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NCTE: Write answers to the questions on objective answer sheet provided. Four possible answers A,B,C & D to
each question are given.Which answer you consider correct, fill the corresponding circle A B,C or D given in
front of each question with Marker or pen ink on the answer sheet provided.

1.1 Unemployment allowance is included in:
(A} Net National Product /i3l (§ EYH
(C) Gross National Product /siaz(§ }(G
2. Magrinal propsensity to save is:
(A) Income - Consumption —#-(347
(C) Savings / income d,o'f/.:—g

3. Professor Fisher presented the quantity theory of money in:

{A) 1897 B) 1911
4. Which of the following is credit money?

(A) Paper money .J$%¥ (B)  Near money ,ii§/}
5. Which bank re-discounts the bill of exchange?

(A) Saving bank & Kaj (B) Commercial bankwf 8/?
6. National Bank of Pakistan was established in:

(A) 1949 (B) 1951
7. Which budget is for the period of one year?

(A) Personal budgetes(”  (B) Government budgetes (5%
8. The main source of government revenue is:

(A Loans &} {B) Deficit financing /GJ“ <
9. To protect the infant industries, the policy is adopted as:

(A) Open trade «=/51)T (B) Protectionism u’gg«fui’ &
10. WTOQ was established in:

(A) 1980 (B) 1945
11. The total number of stock exchange in Pakistan is:
(A) 5 (B) 3

12. National income is the aggregate of:

e b JES I e 1.1
(B) Tansfer payments ULZ 151
(D) Production cost wﬁjdmgf,
e bty 2
(B) Consumption = saveings w& = 3/

(D) MPC Atk

:gi‘b};’ﬁ/,: }Q, f/.‘.’){ 3
© 1914 ) 1779
S i S! budee v St 4
Metallic money .3l
?{_k‘@,ﬁul,u{u;ffuf. U 5
Industrial bank & Cf/ L
TSP STGS 6
© 1948 D) 1950
?c‘:.t‘ndln_gz}bvﬁbﬁu/ 7
(©) Private budgete£ecy’ty (D) Cultivation budgetes S 65
. 190’:‘4&5(‘”&;,/&:&11/6/(// 8
© Fee U° (5) I Tax J~
Yo QeSS T L sl 9 9
() Exchange control b0~ (D) Reduction in taxesufufuf».é
ATt G5 10

© Creditcard 162t (D)

© Central bank & (527 (D)

© 1995 D) 1990
e IS s S U] 11
© 1 D) 2

34"_8}4/}56;415} 12

(A) Income received from all people of a country(}ﬂ(f)f/"(ﬁé_ﬁtfr (B) Income received from agriculture sector&ﬂa}‘f be 2250

(C) Income received from industry J4ToAf e U5
13. Better method to measure national income is: .
(A) Per capita income(b4 T3 @) Real income 3478
14. Development board was established in Pakistan in:

(A) 1948 8) 1953
15. Lahore-isiamabad Motorway is called:
(A) M-1 (8) M-2

16. The length of Islamabad-Peshawar Motorway is:

(A) 156 KM /’-:';K 156  (B) 209 KM /‘ff:g 209
17. State Bank of Pakistan was established in:

(A) 14 August 1974 =114 (B) 1stJuly 1949 Juzd
18. Financial year in Pakistan starts from:

®  stMachAd  (B)  Astdune wzd
19. Which country is not member of E.C.0?

(A} Afghanistan /6! (B)  Pakistan ot/
20. ltis prohibited in Istlamic Economic System:

{A) Interest u(»'

{D) Income received from services sectorg'}ﬂe}J” (o:;_,fééaw
e 3 A FEF e Q4T85 13
(©) Social welfare s>+ () Human Development Indexo#1¢ 3Lt
VTSP OO K306 7 14

© 1955 ) 1958
:;‘,Jmé,,/‘mﬂru/l_mu 15
© M-3 ) M-4
:C‘-JHJA_J/‘/J)‘%’-)QTrU/’ 16
© 189KM #£189 (D) 197 KM 45 197
:ln(‘l’s'u(p(.(;_/jl’_@;,} A7
(©) 1stJanuary 1948 ($.524 ©) st iuly 1948 Juzd
e bt TRJL YLt 18
© tstuuyduzd @ tstdanuay Gf
S A EC.OMLYS 19
© Turkey O)  Bangladesh .4

e B SL phet 20

(B) Eamwealth J&Udy (C) Distribution of wealth J(:WJ:J» (D) Production of wealth Jw’»ﬂ,ﬁ
659-12-A /9
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2. Write short answers of any eight parts of the following:  (8x2=16) -Qggfpglx/‘?édﬂi'fa—é:ﬁ;.u:’ St 2
i. Explain the meanings of net national income. qu‘/ul/(r‘” K/l;l,vo’ s
ii. Differentiate between transfer payment and income. -J/'LMJ/U" d,w:!up DUM Jdi
iii. Write income method to measure national income. -J/ul,-.d l’biﬂr Jdudk,,a//’é (}Af i
iv. Draw diagram of national income equilibrium. =iy b.(l/g ’)JL)JULL}% 89 v
v. Differentiate between convertible and inconvertible paper money. ,q/uw}u:uwi(_/:;d/, /fufgi‘;d,e v
vi. Explain the use of bill of exchange in business. -q/ugdb’*l(d,ﬁ:uﬁ/;ub/ Vi
vii. Explain the meaning of money demand for precautionary motive. . :/uy(xﬁ’ KJJ/JZL 4./,:,&;;/‘”(3% £ .vii
viii. Write two assumptions of quantity theory of money. Uy /LL;;/’G;LHQM-:, A i
ix. Write the meaning of bank. VQ/://Z(:‘PKVC. Jix
x. How agricultural bank helps, farmers? S Sl AU s x
xi. What is meant by saving deposits? ?‘.‘:,.)I/Lf = JFUeZ xi
xii. Explain the meaning of interest. - //ut«»/” Koy xii
3. Write short answers of any eight parts of the following:  (8x2=16) -é//wtli/"z:»til/ lc._df:_.u" RTOV I
i. What is meant by public debt? S sl e o S5
ii. What is meant by canon of certainity? fes /Lfc_u‘ Jr‘” i
fii. What is meant by corporate tax? fes /U/c_ u/)’/b/ i
iv. What is meant by custom duty? "c.;l/lff»_'_d: )(/ v
v. Define domestic trade. _u’/.,u /JJ.,/Lﬂf v
vi. What is meant by fixed exchange rate? ?;_.;f/gf:,.bwtg Vi
vii. What is meant by free trade? . - Sl e el BUT i
viii. What is meant by terms of trade? Sest e aTeaToeasd i
ix. Define industrial sector. -q/uy /"J,:/g?/ A%
x. What is meant by sick industrial units? ‘?;.;f/gf:.,gf"}jg?}jb X
xi. What is meant by deficit in balance of payments? ‘-’cz‘_ﬂ/k(c_,uuf_ﬁf ujliéuz/g’bl Xi
xii. What is meant by developing countries? “c,)!/(/c—_..ﬁ Wkl xii
4. Write short answers of any nine parts of the following: (9x2=18) -:‘:f/utb’/"[.»lilic,dﬁ:,u‘ St 4
i. What is meant by unfavourable balance of payment? e s'/l.,‘::,uﬁ mwudw d
ii. Write factors of economic development. -q/,/ ;’J!f[. d/u’ be i
iii. Write four objectives of planning in Pakistan, Pt LSk s S i
iv. Define verticle mobility. -J/...&J/Uijfiuf]d:f v 1
v. What is meant by brain-drain? Seol e I 225 v | }
vi. What is meant by formation of capital market? fel /LA..J”C'J,L il Vi :
vii. Define cost push inflation. -Q/J/L,C/J,I/!L:L;Lu'wq/w Vil
viii. Differentiate between progressive and regressive tax. -q/dg.u/u:f u{" Fustil> Vi
ix. Write four heads of expenditures of federal government. -q/:)fa!,czgl,fag:l.,5f£yﬁ8 bs .ix
x. Write four major imports of Pakistan. - yy f".:aul"u(? b.(gJul“/‘:L, X
xi. What is meant by floating exchange rate? ?é_)t/gfc,,byc /vug Xi
xii. What is meant by price mechanism? ?.‘c.;l/gﬁ:.q;QJur“g Xii
xiii. Define capitalism. LIS B i
Section-ll (920
Note: Write answers of any three questions from the following: (10x3=30) _5{/?;,&!?& u:’ln,«.”c.éfa.‘ﬂgbb»:-bi
5. Elaborate different methods to calcuiate national income. Y /ub&}uﬁéu’ k387 5
8. Describe the functions of commercial banks. - S ’/J:U’C L}/V -6
7. Describe the advantages and disadvantages of international trade. - ,/uy.utw:» B e S T
8. Explain the different methods for the measurement of economic development. _J_'/(:» DJ'J UE /.,A?Lf L L,( J}uﬁ b .8
9. Describe the salient features of Islamic economic system. i:/7 LS feor®, d/r By .9



